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TOCGETHER with &l sl sinaihar the reehits, erbers hereditone ats el APty toatoes e the e bl o oy weay

incident or appertairang, mdcdeding S becde-in stoves and refrncenatoss b b e et s g hantone RIS I PP ST B TR SETPRNER TN |
to wall capetinge, flhl.(} and dates aned any other cguipnient o Bndoios s e bBereatter it o] oo ted or Buttodd oy G eaeer
it besreg the mtention of the partios Leroto thoat ol sioch fistores aned cipurenent, other than Borsse- bl boristare e conent e b prark ot
the realty,

TO HAVE AND TO HOLD all aned simgelar the said premiises snto the Marteasee, its szocossons aoned asseons forever

The Mostyagor represents and warrants that said Morteoczor is served of the ahove doscnibesd promises ne beo sple Wb bate ) that
the alwove descnibed premises are free and cear of o8 liens or other encunedbrances: tht the SMortoazor s Lontsdh o owooied o o
vey of cncwnbier the sane, and that the Mortvavos will forever dhotond the said protaises unto the Mosta oo, ity succossors aned weisns
from and awainst the Morteavor amd every person whonsoover Lowtelly sz or b Qi the sone or oy part theseot

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal amd interost or the imdebtedness oy !
tines atd fn the manner therein provided.

cricent By osadd promissory note at the

2. That this morteage will secure the Morteawee for amy additiona] stmas sl s Do ad oo e d baoreadter, at the option of the
Motteagee. for the payment of tanes, or publhic wsesstents, hazard insurabce prennune. repans or othor sl purposes prosnant to the
provisions of this wuiteas, and abo for any loans or advances that nas hereadtor Lo roade by the Motz oo to the Muoteacor under
the suthority of See. 43-33 1962 Code of Liws of South Carolina, as amended, or sugdar statotes, coed Gl sty sooady ceced shuall Bear
mterest at the same rate or rates as that providad in said note unless otherwise agreed upon by the poarties ar<d Jodb be pasadide at the
demand of the Mortgavee, unless vtherwise provided in writing.

3 That Mortgagor will keep the improvenents on the motgaged premises, whether now ovi-ting or horeafter to be crectod, o Jd
against luss by tire. windstorm and other hazards in 4 sum not less than the balance die hercmaler ot any tene anal i b ceipany or
companies acceptable to the Mortgagee, and Motpapor does hereby assiun the paolicy or pobices of dnsnzaice to the Maagee andd
agrees that afb such policies shull be held by the Morteagee should it so require aned shall imctode loss pavable Coses an taovor of the
Mortwagee, arad in the event of Joss, Morteagor will wive immediate notice thereof o the Morteacee by reaste red oneh aned shonkd e
Mortgazor at any tine 1] to heep said prennses insured or fail to pay the praminms for such insarance, thon thee Mortuadee s canse
such improvements to e insured in the name of the Morteagor and reimburse it “or the cost of ssch insuzance, witho mterost w

hereinabove prosided.

4. That the Mortwazor will keep all inprovements upen the mortaace] premises ingood repair, and sLond Marteazer fail to do
s the Morteazes oy at its uption, enter npon said prewises and poke whatevor opains are nece sy aod deree the exponses for such
repairs to the moteage debt and collect the same under this morteage, with interest as hercinabove proveled.

5. That the Mortoavee muy 4t any tisne require the Basuance sl moonterence of dnsurance vpon the Be of an poson obhzated
nrder the indebtediess secured hereby i a sunie sutticient to pay the moitgage debt with the Mortgasee as bonehioay, and it the
premivms are not otherwise paid, the Mortgager niay pay said prendunes and any aiount so pard shall hecome & part of the mortgage

debt.

6. Phat Morteevor avrees to pay all tives and other poblic assesme nts Tovied aonnst the morteaced prewdses on or before the
Jine dates thereof o tor oxdihat the tecerpts therofor at the oftices ot the Mortogoee ]rn:a.ul!.lh'ly upon pasiiont, ard shouhd the Mort-
waor Ll to pav sach taves ared sse sonents when thie sane shall ol b the NMostoacee oy, ol ats option pas the sanie aid Chare
the amounts so paid to the portcage debt aned collect the same under this mortcase with nteres: s above provaded.

7. That of this motzage seeures + “construction Joan”, the Morteeror acrees that the pricg pal amonnt of the inde btedness hereby
wunred shall be dishirset to the Mortzazor in periodic pasments, as cotntoz tion progiesses, i aceordance with the tenns and condi-
t:ons of 2 Construction Loan Agrecnent which is separately exceuted but s 00 ede o part of this mortwage and incorpotated herein by
reference.

S Fhat the Mosteacor will ot furthor enomnber the prosnse s shove dewnbed, wathont the poor conent of the Mateavee, and
shonk! the Morte wor so cncunaber such pretases, the Mortoacee mea at sts opbon Jdedhire the indebiedness hereby secured to be
e diatels ue arad payable od may dnetitete any procecdings necessany to collect said medebtedness,

9 That Lo the Mortiaor alerote the monteaded promises by Contract of Sade, Borad for Litle, or Dead of Corneyance. and
the within morteage insdehte diess 15 pot paird i (6l the Mortiavor or his Prirchaser shall Le gequirad o file with the Assodiation an
application for an assumption of the morteage indebtodress, pay the reasonable Cost as reguired by the Awociation for provessing the
asseapption: furnish the Avsocition with o copn of the Contract of Sale. Bared for Title or Dved of Comvevaine, and have the interest
rate on the loan balance exinting at the tine of tranefor olified By incrcavng the jterest rate on the said Joan halance to the manri-
s rate per annan petted to be charged at tht tune by applic Gde Somth Carohina bow, or a lesser amcrease i interest rate as may
be deternned by the Association. The Asovidtion will notifs the Mortvacor or is purchueer of the new interest rate and monthly pay-
mwents and will sl Bim a new passhook. Should the Martzzor, or his Purchoase o, fal to comply waith the provisions of the within
paravraph the Motgavee at ite option may decbire the indebtednoss horehy secured to be inmediately due and payable amd may
institute any proccedimes necessary to colleet saitl indebtedness.

10. That shonti the Morteazor fail to nide puments of principal and interest as due on the promissory note and the sane shall be
unpaitd for a perod of thirty (30 davs or if theee shonld be any fobre to compls with and Ldide by any by-laws or the charter of
the Mortzazee, or any stipalitions st aut in this aortzage, the Mortzagee ot its option s wote to the Morteasor wt his tast known
addeess giving him thirty €300 days in which to rectify the wid defaslt aoed shondd the Mortaavor Fad to rectify aid def wlt within the
saied thirty duvs the Morteases, i ab its aption. incre sse the interest rate on the Toqn Lalinee for the tanaining term of the loan eor
for a lesser term to the soevinsan rate per annenn pormitted to be Coreed ot thed trse b app! calide South Careling L, or a lesser
increase rate as may be detonmined by the Aswawiation. The monthly parments will be adpsted accordinghy,

T1. That should the Morteacor £0] 6o ok pavne nts of principal and interest as die on the pronissony rote and shonld any menthly
installment become past due for 4 perted in evcess of 153 davs, the Morteazee o collect o TTae daree” not to exeeed anamournt
equal to five (57 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Martzavor hoereby assizns to the Mortgacee, its sucorssors and sz All the rents issies amed profits aciraing from
the mortgaved premises. retaining the rivkt to collect the vine o Long as the ot Lereby secneed is not o arrears of pavment. but
shoudd any part of the principal indebtodness, or interest, taves, or fire msurance premuons, Lee past doe and nonpaid, the Mostragee
may without notice or fuither procevdings ke over the mortaaged premses, i they Jol be ocoupied Ty b tenant or tenants and
collect said rents and profits and appl the same to the medebtedne s ber by secnred, withont Jiubalite to wccount for amthing more
than the rents and profits actally collectind, Feas the cost of collection and i tenat s anthorizad upon regquest by Mortgagee. to
make all rental pavments diret to the Marizacee. without Talulity te the Morteavor unti] notifid to the contrary by the Maortagee;
amd shonkl said premises at the time of such defanlt he acenpied by the Maortzazor, the Motzacee oy apply to the Judee of the
County Court or to any Judee of the Conrt of Connon Pleas who slodl be readent or prosiding in the cannty aforesaild for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sach rents aned profits applying said rentssafter pay-
imlzl thv]uht of collection. to the morteaze debt wathout liahility th sccount for onthing more than the rents and profits actually
cotlected.

13. That the Morteagee. at its option, may require the Mortuavor to pay to the Motacee, on the firdt day of each wonth until the
note secured hereby is Fully paid. the following suns in addition to the payments of principal and interest provided in sabd note: a sum
equal to the premiums that will nest become die and payable on policies of morteave wnranty insavince f applicdle), fire and other
tazard insurance covering the mortwaged property. plus taves. and assessinents neat dine on the mortgaged preoises Lall as estimabed Ly
the Mortiavee) less all sums already paid therefor. divided by the nunber of nonths to clapse bofore one nonth prior to the date when
such preminms oaes and assessments will be due and pavable. such sins to he held Ty Mosteagee to pay «aid proaninms, taves and
special assessments, Should these pavmients exceed the amonnt of pavments actnally made by the Morteaeee for taves, assessments. or
insurance premiuns, the excess may be credited by the Mortearee on subsequent pasinents to he uide by the Morteacor: it however,
said stms shall be insnfficient to make said payvments when the same slall hecome due and pasable. the Mortaagor shall pay to the
Mortgagee any amounts nevessary to make up the deficiency. The Mortgavor further agres thet ot the erad of ten years from the date
hereof. Mortgagee may, at its option. apply for renewal of morteage guaranty or simiilar insurance £ applicable) covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the sinvle premium reguinesd for the remaining
vears of the term or the Mortzagee may pay such premium and add the same to the morteage debt in which event the Morteavor shall
repay to Morteasee such premium pavment, with interest. at the rate spedificd in <id promisaey note, in equal monthly installments
over the remaining pavment period.
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