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To Have axp 1o Hoip unto Lender and Lender's successors and assigns, forever, to%ether with all

buildings, improvements, and tenements now or hereafter erected on the property, and al

heretofore or

hereafter vacated aller's and streets abuttinﬁ the property, and all casements, rights, appurtenances, rents,

royalties, mineral, oil and gas rights an

profits, water, water rights, and water stock appurtenant

to the property, and all fixtures, machinery, equipment, building materials, appliances and goods of every
nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection with the
property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,

dryers, awnings, storm windows, storm doors, screens, bli

nds, shades, curtains, rugs, attached foor coverings,

fumniture, antennas, trees and plants; all of which, including replacements and additions thereto, shall
deemed to be and remain a part of the real property covered by this Mortgage; and all of the foregoing,

to%ether with said property {or the leaschold estate in t
re

erred to as the “Property”.

he event this Mortgage is on a leasehold) are herein

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant, convey and assign the Property (and,

if this Mortgage is on a leasehold, that the ground lease

is in full force and effect without modification except as noted above and without default on the part of either
fessor or lessee thereunder), that the Property is unencumbered, and that Borrower will warrant and defend
E;:nerally the title to the Property against all claims and demands, subject to any easements and restrictions
isted in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the

Property.

Untrorss Covenants. Borrower and Lender covenant and agree as follows:

raymeat of 1. Borrower shall promptly pay when due the prin-
Principal and cipal of and interest on the indebteiness evidenced
Interest by the Note, and prepayment and late charges as

provided in the Note.

¥unds for Taxes Z. Subject to Lender's option under paragraphs ¢
and Insorance ard 3 hereof. Borrower shall puyv to Lender on the
day moathly installments of princ:pal and interest
are payable urder the Note. until the Note i3 pad in full. A sum
(herein “Funds’} equal to one-twelfth of (a} the yeariy water and
sewer rates and taxes and asseisments which niay bte levied on the
Property, (b) the yearly ground rents, if any, (¢} the yearly prem.um
installments for fire and other harzard insurance rent loss insurance
and such other Insurance covering the Property as Lender may reqjuire
pursuant to paragraph 5 hereof. (4) the yearly premium installments
for mortgage insurance, if any. and {(e) if thia Martzage is on a fease-
hold, the vearly fixed rents, if any, unler the ground lease. all as
reasonably estimated initlally and from time to time by Lender un the
basis of assessments ard bills and r1easonable estimates therea!. The
Funds shall be held in an institution the deposits or accounta of which
are insured or guaranteel by a Federal or state agency (including
Lender if Lerder is such an Instituticon)., Lender shall apply the Funds
to pay sald rates, rents, taxes, assessments and insurance premiums.
Lender shall make no charge for so helding and applying the Funds or
for verifying and cempiling sail assessments and bills. Borrower and
ILender may agree in wriling &t the time of execution of this
Mortgage that interest on the Yunds shall be paid to Beorrower,
and unless such agreement is made. Lender shali not be required to
pay Borrower any interest cn the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpese for which each debit
to the Funds was made. The Funds are pledged as additional sccurity

i for the sums stcured by this Mortgage.
1f the amount of the Funds held by Lender at the time of the
annual accounting thereof shall exceed the amount deeined nezcessiry
' by Lender to provile for the payment of water and sewer rates
o taxes, assessments. insurance premiums and reats, as they fali due.
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gsuch excess stall bte credited to Borrowe: on the rext menthly in-
statlment or installmerts of Funds due. If at any time the arount
of the Funds held by Lerder shall be less than the amount deemed
necessary by Lender to pay water ani sewer rates, taxes, ASIess-
trerts. insurance premiurns and rents as they f{all due, Borrower
skall payv to Lender any amount necessary to make up the deficiency
withkin thirty davs after rotice from Lender to Borrower requesting
pavment thereof,

Uy<n paryment in full of all <ums secured by this Morigage,
Lender st all promptiv refunl to Barroaer any Funds he!d by Lender.

If under paragraph 25 hereof the Property is aold or the Property
is ¢ herwise acquired by Lernder. Lender shall apply. no later than
immediitely prior to the sale of the Property or its arquisition by
Lerder. any Funds held by Lernler at the time of applicaticn as a
credit aganst the sums secired by this Mortzage.

Application of 3. Unless apphicable law provides ctherwise, all pay-
Yayments ments received by Lender under the Note ard para-

praphs 1 and 2 hereof shall be applied by Lender
first in payment of amcunts payable to Lender by Borroewer under
paragraph 2 hereof, then (o interest payable on the Note, next to the
prinsipal of the Note. arnd last to any cother sums secured by this
Mortgage.

Charges; Liens 4. Porruwer shall pay all water and sewer rates,

taxes, assessments and other charges, fines, Impo-
gitiers and rents, if any. attributable to the Property at Lender's
option in the marner provided under parzgraph 2 hLereofl or in
such other inanner as Lender may designate in writing. Borrower
chall promptly furrish to f.ender all nntices of amounts due under this
paragraph, and in the event Bo.rower shall make pavment directly,
Borrower shall promptiy furrish to Lernder receipts evidencing such
pavmerts. Horrower shall promptly discharge any lien which has, or
may have, prierity over or cjuality with this Morigage and will
keep and maintain the Froperty free from the rlaims of all perscns
suppliing la%or or matcnals to the Property. Without Lender's prior
written permizsion. Borrower shall not allow ¢ny hen irferier to this
Mortgage to te pirfected against the Property.
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