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TOGETHER with all and sinvolar the rights, miembers. hereditunents and sppurtenscos to the same belouzing or o any way
incident or apportaining, including all built-in stoves and refricerators heatone, wir comditionang, plaindenz and elects al bintizes wall
to wall carpetingg, tenevs and gates, and any other equipriant or fntnres now or hereattor attached connected or fitted e s nanner,

it being the intention of the parties hereto that all sech fistires and equupaent. other than boasehold tarmatonre, be constddered o part ot
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its successors anad assivns forever.

The Mortgacor represents wmd warrants that said Mortgagor is seiced of the above deseribead premises i foe sunple absolute, that
the above descabwd premises are free and clear of all liens or other vocombirances: that the Mortwasor is Lawtully einponwered to con-
vey or encumber the same, and that the Mortgagor will forever defendd the waid premises unto the Moty eoce, its successors and assivns,
from and against the Mortgagor and every person whomse, ver lawfully iy or to daim the sane or any part thereof.

THE MORIGAGUOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzager will promptly pay the principal and interest on the indebtedness evidenced by snd promissons note at the
times and in the mzaner therein provided.

2. That this mortgage will seeure the Mortgagee for any additional suins which may be advinced hereatter, at the ontion of the
Mortgagee. for the payment of taves, or public asstmaments, hazard insnrance praminms epain of vther sich purposes pursuant o the
provisions of this mortwage. and also for any loans or advances that may hereatter be made by the Martoscar to the Martoagor under
the authority of Sev. 43-35, 1962 Code of laws of South Caroling, as amended, or simbar statutes: anad wll sy so adv ineed shall Lear
interest at the same rate or rates as that provided in said note unless otherwise avreed upon by the partics aml shall be pavable at the
demamd of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortzaged premses, whether now existing or heresfter to e erected, insured
aainst Joss by fire. windstorm and other hiazards in a sum not less than the balince due herennder at any oo o] g company o
coinpanies acceptable to the Mortagee, and Montgagor does hereby wssidn the pohiey o polivies of itourince to the Manteagee and
agrees that all «uch policies shall be held by the Mortgagee shoubl st <o reire ared <hall e linde Yoss paable Jweos i taver of the
Mourtuayee; and in the event of loss, Mortgagor will give immediate nutice thereof to the Mortgagee by revivtered ol qnd shoukd the
Mortgagor at any tune fa1] to keep sand premises insured or fail to pay the premurus for vuch insurance, then the Muottagee may canse

such improvements to be insured in the pame of the Mortoagor and reimburse ttself for the cost of such insurauce, with interest as
hereinabeonve provided.

1. That the Murtaagor will keep all improvements upon the mortoiced premises in good repair, and should Moteacor fail to do
so. the Mortgavee niay. at sty option, enter upon said premises amd make whatever repairs are necessary and durge the exvpenses for such
repairs to the morteage debt und collect the same under this mortwave, with interest as hereinsbove provided

3. That the Mottoaver nay at any time reguire the issuance amed noamtenarce of msnrance upon the hife of any person oblizated
under the mradebtediess secured hereby ina sun satbicient to pay the morteage debt with the Mortvacee as beneficary, and if the

premiums are not otherwise paid, the Mortgagee nay pay said preanuimns and any amcunt so paid shall becornie 2 part of the mortgage
1
debt.

6. That Mortgagor agrees to pav all taves ard other public assessments levied avainst the mortzaged premises on or before the
due dates thereof wmd to ealubit the receipts therefor ut the offices of the Motragee mmeadistely upon pavment, aml should the Mort-
waror fail to pay such taves and sssessmients when the same shall fall deel the Mortvacce man, at its option. pav the same and charge
the: amonnts so paid to the morteree debt and collect the wame under this muortoese, with interest oy shove provided.

7. That of this tnortwage seonres 4 “oonstruction loan”™, the Morteacor avrees that the prindpal amount of the indebtedness hereby
sectrecd shall B edislrirsend to the Mortzacor i periolic pavinents, as «onstpucton progeesses, in seordance with the ternms and condi-

tins of a Construction Loan Agrevment which s separately exciuted bt s made a part of this morteage and incorporated herein by
reference.

5. Fhat the Morteszor wall not further cnonmber the preneses bove desonbedl without the prior conent of the Moitwagee, and
shoubd the Muortaavor o enCumber such prencees. the Morteszee mn at st option. dedare the mndebtedness hereby secured to be
immediately due and pavable and may institnte any proceedings necessan to onllect said indebtedrness.

9. That should the Mortvavor ahienate the morteaved premises by Contract of Sale. Bond for Totle, or Deed of Conveyance. and
the withim mortgage indebtediess 15 not pard an f5ll the Mortoacor or his Purchaser shall be required to file with the Association an
application for an assumption of the nortrace indebteatrness, pay the re eonable cost as rerquirad by the Awociation for processing the
assunption furnish the Association with & copy of the Contract of Sale, Bond for ‘Ttle. or Ieed of Comvevarge, and have the interest
rate on the loan balance evisting at the tige of trassfer modified by woreasing the interest rate on the said loan balance to the maxi-
min rate per annom permitted to be chiarged st that time by apphicabbe Sonth Curobna Low, or a lesser increase in interest rate as may
be determined by the Assoviation The Assix tation will notifs the Mortraoor or his porchsser of the new nterest rate and monthly pay-
ments. and wall il him oa rew passhock. Stanld the Mortzagor, or his Purchawr, tad to comply with the provisions of the within
paragraph. the Mortgagee at ats option ma dedire the indebtednes bereby wocoed to be mamedutely due and pavable and may
institute any proceedinegs necessan to oolledt said indeltedness.

10. That shoukl the Morteacor fal to mke pasments of principal ual interest as e on the promissory note and the same shall be
unpaid for a penod of thirty (300 Jos or f there shonld be any Falire to canpy with and abile by any by-laws or the charter of
the Mortyavee, or any stipalations «t out in this wiarteize the Moertcaoe ot it option saay write to the Morteagor at his last known
address swiving him thirty @305 Jdavs s which to rectefs the sapd def oot and shenld the Mortzavor £22] to reetify said Jdefandt within the
<aid thirty dass the Martucoee, nos at it o ben, mereass the interest rate an the Toan balice for the reonining term of the loan or

for a lesser term to the mavmneing rate per anennn pernetted to be chareed 0 tha e By appleable Santh Corotinag baw, or a lesser

Inerease rate as may be detornnned By the Awaostion The monthdy pavoceats wall T adpatesd accordmglse

11 That <houkd the Mortgaver fad to ke pisinents of principal oed mterest ocue on the pronnsson aote and should any monthly
mstallment hecome past due for o period oo ovess of 13 davs, the Monteaomee o collect o late charge” not to eveeed an amount

equal to five (5771 per centum of any such past dee imstallinent 3 oorder to cover the extra evpense incelient to the handling of such
delinquent payments.

12, That the Mortuaror hereln assicns to the Maorteacee, its s e g ] oo o8 the rents dwanies andd profits accruing from
the morteaged premives petaning the peht to Gl the cine wo lone oo e b henda secared o ek an arrears of pasment hut
shrald any part of the prinopad smdebtedness, or interest tives, or fire reorancoe premnnms, be past doe and unpaid, the Mortzacee
ny without notice or father proceedings tabe over the nortcized preaiv ) of they shdl Te occnpied by a tenant or tenants. and
collect said rents and profits and apphy the e to the indebtednea hercha woured, woithant halalits to acconnt for anmything more
than the rents and profite acteally coleotaad, Yoss the cont of collcbiore aned s tenint s anthorized upon recpuest by Mortgacee, to
make all rental pavinents Jirect to the Mortzages withont Talality to the Mortzacor until notfied to the contrary by the Mortzagee:
and should said premises at the time of vch defanlt be oocupind by the Mostroron, the Muortoaces s apply to the Tndee of the
County Court or to any Judge of the Court of Conpnon Pleas swho shadl Leoreolent o presiding i the oty aforesaid For the appoint-
ment of a receiver with authonty to tike possession of <id premises ant colbect anch rents aned profits, opphving <aid tents, aftee pay-

in the cost of collection. to the mertaage debt withont Tabibtsy t scomnt for annthing more than the rents and profits actually
cullected.

13. That the Moitaacee at its option, may regquire the Morwazor to pav to the Marteasee, on the firat dav of each month until the
note secnread hrrr!n_\' is fully pard, the followine saes i addition to the vinents of p.'m(ip.i] anrl dnterest pr(nif!ﬂ‘ in <aid note: a sum
equal to the preminms that will neat become due and paovalide on polas of roorte e coaranty insarance f applicable ), fire and other
hazard insnrance covering the morteaced property. plus taves arel assessnents nevt duie an the meateaged premises Call as estimated by
the Mortvagee ) bss all aimns alreads paid therefor. divided by the numbaor of moovths to eLipse b fore cne month prioe to the date when
sach premims taves and aswessients will be due and paovible, aach snms 2o be Beld b Motteames to pay said preminms, taves and
special acsessnents. Should these paviments evcerd the ame - 2 of paments actmall noede by the Marteazee for tawes, assessments, or
trisurance prominms, the exvcess inay be credited by the Morteagee on sudieagne it payments to e made ba the Morteavos: of, however.
said sumis shall be inafficient to make sgid pavinents when the sune ol Lecome doe and pavallel the Morteavor shall pay to the
Morteaer any onommts necessany to ke up the deficienoy. The Modwazor fuathe r agiees that ot the end of ben sears from the date
herenf, Maottcazee mav, at ats option apphe for renswal of mortriee goaranty o simdar inanee Cf applicable) dovering the balace
then remining doe on the mentoage debt and the Motoazor mav at its option. pay the snele premium regquired for the remaining
vears of the term or the Martracoe may pa aach promimm aned add the cane to the martesee bt which event the Morteacor shall

repav to Morte e wrch prominne paaoest. with anterest. at the cate cpecifond o s Gl premssony note in epld manthly installments
over the remaining paroient peried
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