SN | A | st

. o= | g b e e n 2 e 44T : '

s FAEY 0 8 !

LI
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3. 1tne total of payments made oy the [dortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuailly made by the Llortgagee for taxes or assessments or insurance premiums as the case may be. such excess. if the
loan s current. at the option of the Llortgagor, shall te credited on sutsejuent payments to be made by the Mortgagor. or
refunded to the Mortgajor I however. the monthly paymenits made by the ".">rtgagor under {b) of paragraph 2 preceding shall
nct be sufficient to pay taxes and assessments and nsurance premiums. when the ssme shall become due and payable, then the
Lcrtgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes. assessments. Or Insnrance premiums shall be due. If at any time the Mortgagor shall tender 1o the Mortgagee, in
accordance with the proviacns of the note secured herety, full payment of the entire indebtedness represented thereby, the
Llortgagee shall. in computing the amount of such indebtedness. credit 1o the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated 1o pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisiens of (b) of paragraph
2 Lereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property s otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings. ¢r at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph ¢ preceding. as a credit zjainst the amcunt of principal then remaining unpaid under the
note secured herety. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he 2l poy wll taxes, assessments. water rutes. and other governmental or municipal charges, fines,
or 1mpusitions, tor ahich provision has not been made herembefore, and an defzult thereot the Mostgagee muy pay
the some. and that ke will promptly deliver the offictal receipts therefor to the Mortgagee.  If the Mortgagor fatls
to make wny pavments provided tor 1m this section or any other pavoents (o1 taxes. assessments. ot the hike. the
Mortyapee may pay the same, and wll sur s so poid shall bear mterest ot the rate set terthanthe note secured hereby
from the dote of such advance ond <hall be 2o uted By this —orteage.

5. That he will heep the presises i ox good onder end cenditien s they are new and will not commit or per-

mt any waste theresd | reavonahle tear and tear excepted

f That ke wll heep the pmprosvements ooy existiing of Dereelter ctected on the mortgaged propernty insured as
may be reguired from time to time by the Mortpagee oomst loss by fire wnd other huzards. casvaltivs and contin-
pencres an such smounts and for suck perteds as may be regquired by the Morntgogee and widl pay promptlv, when

duov, any preminT s on osuch e u
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trovicron e pavoeat of which Ras not been muade hervinbefore Al insur-
ance shall be carned in cor pantes opproved by the Yoty e and the policies and renewals thereof <hall be held

by the Motlparee and hive atfached theneto Do povable clauses m fovor of and an fores socepteble to the Mort-
g;‘p_e.'(\ In event of Toss Mortpapor ol vive m=ediate notice by ~ail 1o the Motteagee, who may make proof of
loss 1f not made promptly by Mortvagor, and cach insutance company concerned as hereby authorized and directed
to rake pavment for such loxs directly to the Marteapes mstend ot 1o the Mortengor and Mottgaypee jointly, and the
msutance proceeds. or aav part therest, mov be applied by the Martpapee at ats option either to the reduction of
the indebtedness hereby socured or 10 the restoration of repuir of the property dareped. I event of toreclosure of
this mortpeye or other transter of ttle to the Mortpaged propesiv i extinguish=ent of the andebiedness secured
hereby, all nght, title and nterest of the Mortgagoer an and to uny ansamsnce policies then e toree shall pass to
the purchuser or grantee

7. That ke hereby assigns all the rents, issues. and profits of the mortpaped premises from wnd after wny de-
fault hereunder. ond should legal proceedines be mstituted pursuant to this mstrucent, then the Morntpagee shall
have the right to have u receivet appointed of the rents. issues, wnd profits, whoo after deducting all churges and
expenses attending such proceedings wnd the oxecution of his trust os recerver, shull apply the residue of the
tents, issues, and profits, toward the pavment of the debt cecured hereby

8. That if the premises, or uny part thercof, be conderned under uny power of eminent donain, of acquired for
a public use, the dumuges, proveeds, und the consideration for such acquisition, to the extent of the full aount of
indebtedness upan this mottgage, and the note sccured hereby renaning unpatd, are herebyassigned by the Marteagor
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to the Mortgugee und shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se- | E
cuted kereby, whether due ot not. @
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