2. That, together with, and in addition to, the monthly payments of pnincipal and interest payvable under the
terms of the note secured hereby, he will puyv to the Mortgagee. on the first duv of cach month uatil the suid note
15 fully paid. the following sums:

fo0 An aeunt suffioent to provide the holder Rereof wath fu 05 10 pay the nest morteage ans

cant and the nate scoured herebiy are insured, or o 7ooathiv chorge
hetd by the Secretary of Heusing and Urban Development, as fullvan <.

oot thas nstra-
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(D If and so Long as said note of cven date and this instrament are insured o are remnsured under the provise ns of the
Natitonal Housimg Act, an «m unt safficient to accunulate n the handx ol the holder cne 1) month prior to ats due

date the annudl Torleage nstran v preraur . 1n onder to provade such holder wath funds v puy <uch premasm to the
Reoretary of Housin, and Urban Pevelog

prent purscant te the Nateoaal Housine Act wx amended, andapplicable
Regulati ns thereunder, or

LB and se bong as sand gote ol cven date and this anstrument are field by the Secretary of Housiug end Urtan De-

velopment, o =onthly charge an Lieu of @ mortgage InsSyrance premiumy which shall bHe 1n an amount egual to one-

twelfth (1 125 of »ae-half fv per centum of the average utstanding balance due on the note vorputed with oat taking

int aceownt delinguencies or prepay ments,
7 A sum vgual to the yroand rents, af any. next due, plus the premiums thet will gext bevome due and pavable «n policies
of fire and other hazard nsurance covering the mortpaged progerly. plus taxes and sssessments next due on the mortgaged
property (all as estimated by the Mortgageed tess all saums already paid therefer divided by the number of months toelapse
bBefire ne i1y =onth prior 1o the date ahen such ground rents, premaums, taxes, and sxsessTents will become delinguent,
woih s te be held by Mortpagee n trust 1o pay said ground rents, premiums, taxes. and special assessments; and
fo0 Al pavrments —eationed in the two preceding subsections of this paragraph and all g

rayv~ents t, be —ade under the note
3 i Yo owan

crend Beretoy vhaedl Te added ropethor anid the

e Tt g te am mt thoere FoSFalT e LR TORN G DI PRI R IR PO .
winele payment t0 be applied e the Mortpager teothe | owing 1tems an the order set o1t
I prerar charges wnder the contrac: of insgsrance wath the Sevretary of Housing and Urban Development, or monthly

Chartge '1n dweu of ortpage mSurane premiuTy, as the case mav be;

Al taxes. fostal assessmonts, fire and rther hazard insurdance promims,
A interest on the nete secured heroby) and

LA
AV amoriizatn noof the prancipal of serd notel

Any defiotency in the amount of ansy such eggrecate ~oathlyv pavoent, shalll unless made good by the Mortgagoer prior to
the due date of the fext such pavment, gﬂnuu- an erent of default under this —ornteage.

The Mortyayve may collect a
“late charge’ ot e excrved ta o cents

} for cach dollar {81 of each payment more than fifteen (153Y days in arrears to
cover the vXtte vapense 1nveived in handling delinguent pavoments. ’
3. 11 tne total of payments made by the blortgagor under {b} of paragraph 2 preceeding shali excee the amcunt of pay-

ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be. such excess, if the
lcan 1s current. at the option of the Iortgager, shall be credited on subsequent payments to be made by the Mortgagor. or
refunded to the Mortgagor. 1f. however. the monthly payments made by the .1ortgagor under (b) of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the

Lortgagor shall pay to the Mortgagee any amount necessary 10 make up the deficiency. on or befoge the date when payment of .

such taxes, assessments, or insvrance premiums shall be due. If at any time the Mortgagor shall tender 1o the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby. the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisicns of (a) of parajcaph 2 hereof which the Mcrtgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof 1f there shall be a default under any of the provisions of this mortgage resultipg in a public sale of the premises
covered hereby. or o the property 1s otherwise acquired after default. the Mortgagee shall apply. at the time of the
commerncement of such proceedings, of at the time the propetty is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of. paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke will payv all taxes, assessments. water rates. and other governmental or municipal charges, {ines,
or 1mpasitions, for which proviston has not been made heremnbefore. and n defauit thereof the Mortgagee may pay
the same. and that he will promptiv dehiver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to muke ony pavients provided for an this section or any other pavments for taxes, assessments, o1 the like, the
Mortpoepee mov pay the same. and ail sums so paid shall bear interest at the rate set forthinthe note secured hereby
frovn the date of such aduance and shall be secured by this morteage.

5 That he wilf keep the prerises an as good order and conditiop as they are now and will not commit or per-
1t any waste thereof, ressonable wear and teur excepted.

t That he will Reep the improveTenis oo CNISTINE of heresfter vrected on the mortpaged propetty insured as

mav be requited from hime to time by the Mortgagee Gguinst loss by fire and other hauzards, casualties and contin-
pencies i such ameuats and for such renteds as may be required by the Mortgugee and will pay promptly. when
due. any premiuss on such nsurance provisien for pavment of which hus net been made hereinbefore. All insur-
ance shull be cared 10 corpanies spproved by the Mortpages and the policies and renewals thereof shall be held
by the Mortyevee and have attached thereto loss pavable ciauses n favor of snd an form acceptable to the Mort-
gapce.  In event of loss Mortyager will give smmediate notice by —rail to the Vortgagee. who may make proof of
lass if not made promptly by Mortgagor, ond each iasurance compasny concerned is hereby suthonzed und duirected
to make pavment for such loss directly to the Mortgagee instead of to the Mortpagor and Mortgagee jointly, and the
insurance proceeds, or uny part thereof. mav be applied by the Mortgagee at 1ils option either to the reduction of
the indebtedness hereby secured or to the restoralion or repatf of the property damaged. In event of forectosure of
this mortgige or other tronsfer of title ta the VMortgaped propetty n extirshrent of the indebtedness secured
hereby. oll nght. title wnd interest ot the Mortgagor 1n and to wny insurance policies then in force shall pass to
the purchaser or grantee.
T Thut he hereby ussigns all the rents, 1ssues, and profits of the mortguged premises from und after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgugee shall
have the right to hute o recener sppointed of the rents. issues, and profits. who. after deducting allcharges and
expenses attending such proceedings wnd the execution of his trust as receivet. shall apply the residue of the
rents. issues. und profits, toward the pavment of the debt secured hereby.

&. That if the premises, or any part thereof, be condemned under uny puwer of eminent domain, or acquited for
a public use, the dunages, proceeds, and the consideration for such acquisitian, to the extent of the full amount of
indebtedness upon tnis mortgage, and the note secuted hereby resraining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-

cured hereby, whether due or not.
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