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2 Thut, toegether with, wnd in addition to, the monthly payments of principal and nterest povable

terms of the note secuored hereby, he will pay to the Mortpapee, on the first din of cach month untid the
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3. 4 tne total ot payments made oy the IMorigagor under (k) of paragraph 2 preceeding shalt exceed the amount of pay-

ments actuzlly made by the IMortgajee for taxes or assessments or insurance premiums. as the case may be. such excess, if the
lean s current. at the opuon of the Llortgagor, shall be credited on subiaquent payments to be made by the Mortgagor, or
refunded to the Mortgsgor. If however. the monthily payments made by the “"srtgagor under (b) of paragraph 2 preceding shaii
not be sufficient to pay taxes and assessments and insurance premiums. when the seme shall become due and payable, then the
lorigajer shall pay to the Mortgagee any amount necessaty to make up the deficiency. on or before the date when payment of
such taxes, assessmments, of inswrance premiums shall be due. If 3t any time the Mortgagor shall tender to the Mortgagee, in
aceordance with the provinsgns of the note $ecured hereby. full payment of the entire indebtedness represented thereby, the
Mortgazee shail in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisicns of (a) of parajraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urtan Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered herety. or if the property 1s otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
sccumulated under (b) of paragraph 2 preceding. as a credit spaminst the amount of principal then remaining unpaid under the
note wecured hereby. and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

A That ke will pov all tuxes, cssess—ents. water rates. and other governmental or municipal charges, fines,
of 1mpesitions, for whick provisiea has not been made herembeture. and in defauit thereof the Mortgagee may pay
the ware. and that ke will pemptly deliver the otficial receints therefor te the Mottgagee.  If the Mortgagor tails
to make w9y payvments provided tor an this seclind o any other pevrents for Taxes, assessments, or the hke. the
Martpopee ray pay the same, ond ail sums so peid shall bear snterest ot the rate set forthinthe note secured hereby
froom the date of ~ueh oduance and <hall e socired by this —ortengee,

S That he wall beep the presases 0 as goord order ond condition as they wre new and will not commit or per-
“at anv waste thereod, reancnable wear and tear excepted

B bRt e ol Resp the o pos e Tents o evisting of Boeieatter viected on the nortgaged property insured as
mav be required fiom e to time P the Monoapee odennst oss by tire wnd other hazards, casualties and contin-
yencies g0 such e ounts and tor sulh penods o may be requited by the Montgagee and will pay promptly, when
due, ony Jreraut . en such rrerence poosiston tor pastent of which has not been made hereinbefore. All insur-
ance shall beocarmed g o panies approsed byothe Morteapeee and the pohicies and renewals thereof shall be held
Wy the Wartpapee and Loanve attarhed theretn Toes penieble clbutes in tavor of and 1n torm aeceptable to the Mort-
poree  dnoevent of Toss Momtvaeor wall e irmedinte notice byl to the Mottgapee. who mav make proof of
Yoss it not made promptly In Vorteapor, arnd cach msurance compeny conceinted 1= hereby authonized and ditected
to mahe parvmenat for stuch loss directly to the Mortpapee imstead of to the Mortpagor and Mortgapee yomntly, and the
iInsurance proceeds, or any patt thereot. —av be applied by the Mortpagee ot 1ts option erther to the reduction of
the indebtedness hereby sccured or to the restoration of repatr of the propenty damaged. In cvent of foreclosure of
this ~oilpape o1 other transter of title 1o the Mortgaped propenty in extinguishment of the indebtedness secured
Lereby, ol night, ttie ond interest of the Mortpegor an oand 1o any ansurance policies then in force shall pass 1o
the purchaser or grantee

7. That he hereby ossigns all the rents. assues. and profits of the mortgaged premises from and after any de-
fauit hereunder, wnd should legal proveedings be mstitated pursuant to this instrusent, then the Mortgagee shall
have the right 10 have o tecenver appointed of the rents, issues, and profits, who, after deducting all charges und
expenses altending such proceedings and the execution of his trust as recerver, shall upply the residue of the
tents. issues, and profits, tonard the pinment of the debt secured hereby,

8. Thutaf the pre~ises, or any part thereof, be condemned under any powet of eminent domuin, or acquired for
a public use, the dumueges, proceeds, and the consideration for such acquisition, to the exteat of the full #mount of
indebtedness upon this nortgage. and the note secured hereby recaaining unpasd, are hereby sssigned by the Morteagor

to the Montpagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not
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