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HE
TOGETHER with 3l and sinwular the nights, members, hereditaments, and appurterinces o the suiue belonging or i any way
incident or appertainitg, including all built-in stoves and refrigerators. heating  air conditwning, plumbiug and clectneal fistures. wall .
. to wall carpeting, fences and gates. and any other cquipment or fistures vow or hereatter sttedad connected or fitted many manner, :
it being the intention of the parties hercto that il such fistures and equipment, other than honsehold fermsture, be considered a part of
the realty. - - - i'
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its stccessors amd assigns forever. —

The Mortgavor represents and warrants that said Morteagor is seized of the sbove desenbed premises in fee simple absolute; that
the above described premises are free and clear of all Hens or other cncumbrances: that the Mortawavor 1 Lasbully cinpowered to cotie '
vev or encumber the same: and that the Mortuavor will forever defend the said premises unto the Mortuagee, its successors and assigus, . W
from and against the Mortgagor and every person whomsoever lawfully cluiming or to Jaine the same or auy pat thereot. .

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS: - INe
1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the L
times and in the manner therein provided. : ~¢

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the optien of the :
Morteagee. for the payment of taxes, or public assessments, hazard insurance premivins, repairs or other such purposes puniant to the . oO-
provisions of this mortgage, and also for any loans or advances that nuy hereafter be made by the Mortzagee to the Mortgagor under
the authority of Sec. 45-33, 1962 Code of Liws of South Carolina, as amended, or sinnlar statutes, and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hercafter to be erected, insured
against loss by fire. windstorm amd other hazards in a sum not less than the balance due hereunder at any tinme and ina company or
ceinpanes acceptable to the Mortgagee, and Mortgagor does hereby assign the polivy or policies of insurance o the Mattdagee and
agrees that all such policies shall be held by the Mertzagee should it su require ardd shall inddude loss parable dlanses in tavor of the ‘
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortuayee by registired moal und should the :
Mortizayor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Mortwager may cause
such improvements to be insured in the name of the Mortgagor and reimburse atself for the cost of such insurarae, with nterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgased premises in vood repair, and should Morteagor fail to do
sy, the Morteawce may. at its option, enter upon said premises and make whatever tepairs are nevessary and dharge the expenses tor such
repairs to the mortgage debt and collect the same under this mortzage. with interest as hereinabove provideld

5. That the Mortragee may at any time reqguire the issuance and maintenance of insurance wpon the life of any person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortgage Jdebt. with the Mortwagee as benefiviary, and if the

Srrmiums are not otherwise paid, the Mortgagee may pay said premiums aml any amount so paid shall Lecorue a part of the mortgage
ebt.

6. That Mortgacor agrees ta pay all taves and other public assessments levied amainst the mortgaved premises on or before the
due dates thereof and to exhibit the receipts therefur at the offices of the Muttvagee immediately upon payment, and should the Mort-
vavor farl to pay such taves and assessments when the same shall fall due, the Mortzavee may, ot its option. pay the same amd charge
the aiounts so paid to the mortzage debt and collect the same under this morteave. with interest as above provided.

7. That if this mortrage secures a “construction loan”, the Mortraror agrees that the priscipal amount of the indeltedness hereby
senredd shall be dishursed to the Mortzizer in periodic payviments, as constroction prodresses, in accordance with the terms and condi-

tiots of a Construction Loan Agreement which is separately executed but is made a pant of this mortgage and incorporated herein by
reference.

5. That the Morteacor will ot further encumber the premises alwne desonbed, withaut thie prior consent of the Moitgagee, and
should the Muttiasor so encirmber snch premises. the Mortgazee may, at its option, declire the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortzazor alienate the mortgaged premises by Contract of Sale. Bomd for Title. or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgager or his Purchaser shall be required to file with the Association an
application for an assumption of the mostzage indeltedness. pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sule, Bond for Title, or Deed of Comvevance, and have the interest
rate on the loan balance existing at the tine of transfer modified by i reasing the interest rate on the said loan balance to the maxi-
muin rate per annum permitted to be charged at that time by applhicable Sonth Carohina Lew, 6r a lesser increase in interest rate as may
be determined Ly the Assourstion. The Assouiation will notifs the Mortoacor or his pirchuaser of the new interest rate and monthly pay-
ments. arad will marl him 4 new passhook. Sthonld the Morteagor, or his Purchiser, £l to comply with the provisions of the within
paragraph the Mortpagce. at jts option. mayv declire the indebtedness hereby woural to be immnediately due and pavable and may
institute any proceedings nocessary to collect said indebtedness.

10. That should the Morteacor fal to make pasments of principal and interest as due on the promiscory note and the same shall be
unpaid for « period of thirty (301 davs or if there should be any falure to comply with and abide by any hy-laws or the charter of
the Morteavee, or any stipulations set out in this worteage. the Mortzoee ot its option tiay wnte to the Morteagor at his last known S e
address giving hisn thirty 300 days in which to rectify the said defanlt and shonld the Mortavor fal to rectify said defanlt within the
satd thirty davs the Maortoacee, 1oy at it opton, merease the interest rate o the Taan hadas o for the remaining term of the loan or
for a fesser termy to the mavitoum rate per antum peonetted to be chorcad ottt tirae Ta applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavients will he admsted accordingds.

1. That shoukd the Mortercor fail to mhe poone nts of prinapal and mterest o e om the promisaory note and <hould any monthly
mstallment hecome past due for a period 10 evcess of 13 davs, the Mertzaces noa colledt a0 7late doree” not to exceal an amount

equal to five (577 per centnm of any anch past Gireinstalliee 2t in order to cover the oxtra (RN LRV ilent to the handhling of such
delinquent pasments.

12. That the Morteazor herehy assizns to the Morteagee, its sncoeswrs arel asrens al the rente ivees, and profits accruing from
the moitwvaced premises retaining the neht to colledt the wune so Tong s the debt hereby sednged s not in arrears of payvment. but
should any part of the principal indebtedness, or interest, taves, or fite wistrate preminms, Le past doe and nnpaid. the Mortgagee
inay without notice or further procecdings take over the morteage d pronssses, of thes shall Te eeoepied by a tenant or tenants. and
collect said rents and profits and apphy the e o the idebtednes heredbs secnsed. sathont Liahality 1o account for anything more
than the rents and profits actualls coliected, las the cost of callection and amy tenant v anthorized wpon request by Mortgzagee, to
make all rental payments direct to the Mortzacee. withont Tabality to the Martecor antil notifien] to the contoary by the Mortzagee.
and should said premises at the time of such defanlt e occupisd by the Martewraorn, the Morteazee nav apply to the Judee of the
County Court or to any Judge of the Court of Comnnon Pleas who shall be resident or prosihing in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of <aid premises ared collect such rents and profits, applving saild rents, after pay-

inIk!I th:duast of collxtion. to the mortzage debt withont Lability £ account for amthing more than the rents and profits actually
oollected.

13. That the Mortearce. at its option. may require the Mortmigor to pay to the Mortcazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paaents of principal and interest provided in said note: a snm
equal to the preminms that wall neat become due and pavable on policies of morteace waranty insoraaae Of applicable ), fire and other !
hazard insurance covering the morteaved property. phis taves and assesanents ned due on the motteaged premises Gall as estimated by
the Morteagee ) Joss all sums already paid therefor. divided by the nnmbser of miosthis to clipse before one month prior to the date when
such preminms. taves. and assessments will be due and pavable, such vons to he held b Morteavee to pav <aid preminms, taxes and :
special assessments. Should theswe payments exvceed the amonnt of paovments actoally aele B the Mortvagee for tawes, assessments. or

insurance preminms, the excesw may be credited by the Mosteagee on subicequent pasments to be made by the Motteavor: if, however. ’q
said sums shall be insufficient to make <aid payments when the same shall beconie due and pasable, the Morteacor <hall pay to the o~
Morteavee any amonnts necessary to make up the deficionoy, The Maorteavor fmther amrees that at the end of ten vears from the date 1
I hereof. Maotteavee snay, at ity option apply for tencwal of morteave goaranty or saneilar insuraoce Gf applicabled conering the balanee E
then remaining due on the morteage debt and the Mortvagor mav at its option. pay the sincle preminmg sequited for the remaining
vears of the term or the Mmteavee m Wopay «ich PreTiem and add the Cone to the snotteice deld o which event the Morteavor shall CD!
repay to Mortevree vich promium pavment, swith dnterest at the rate speofied o s id sresnisaory nates 30 egnad pionthlv installments 'N‘
over the romaining pavment penod. ™
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