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aer {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or Insurance premiums, as the cise may be. such excess, if the

3. . tne total of payments made by the Llortgagor un

loan 13 current. at the opticn of the Liortgagor. shall be credited on suhsequent payments to be made by the Mortgagor, or

refunded to the Llortgajor. If. however, the monthly payments made by the ".*>rtgagor under (b) of paragraph 2 preceding shall

not be sufficient to pay taxes and assessments and insurance premiums, when thiz same shall become due and payable, then the

Idortgagor shall pay to the Mortgajee any amount necessary to mske up the deficiency, on or before the date when payment of

such taxes, assessments. of insvrance premiums shall be due. [If at any ume the Mortgagor shall tender to the Iortgagee, in

accordance with the proviacns of the note secured hereby, full payment of the entire indebtedness represented thereby, the

Liortgagee shail. in computing the zmount of such indebtedness. credit to the account of the Mortgagor all payments made

under the provisions of (a} of paragraph 2 herecf which the Mortgagee has not become obligated to pay to the Secretary of

Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph

2 hereof. If there shali be a default under any of the provisians of this mortgage resulting in a public sale of the premises

covered hereby. or if the property is otherwise acquired after defauit. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds :
accurnulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the ‘
note secured hereby. and shall propetiy adjust any payments which shall have been made under {a) of paragraph 2.

3. Thut he will puv oll taxes, assessments, Watel rates, and other rovernmental or municipal charges, fines,

ot trpusitions, for which provision has not been made Lereinbetore. wnd 1in default thereof the Morntgagee may pay
the <ame. and that he all prosptiv deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any parments provided for an this section or any other pavrents for tuves. wssessments, or the hike. the
Vortpspee mav pey the xome,and all sums so pnid shall beor interest ot the rate set forthinthe note secured hereby
from the date of such advance and shall be seiuned by thes morteage

3. Thut he w1t keep the prerises 1 oas good order wnd condition ax they ate now and @il not commit ur per-
mit any waste thereof, teasoneble wear and tear excepted.

6 That he will heep the improtements now existing of Dereifter erected on the mortvaged property insured as

mav be required fram tme to time by the Mortvagee Gwainst loss by fire and other hazards, cosualties and contin- i
geactes 10 such soounts and for such pentods as mav be requited by the Mortgegee wnd will pav promptly. when %
due. anv premiuTs on such mvurance prosision for panment of which has aor been —ade herembefore. All insur-

ance shal! be Catrred in companies opproved by the Vortvagee and the pehictes and rene

vals thereef shall be held
by the Morpegee and have attached thercte Toas pavabie ciauses an faver ot ard in fern Geceptable to the Mort-
popee In event of loss Morteagor wili e pmmedipeter motice by atl to the Vartgagee. who Ty make proof of
loss 1if not made promptlv by Mortpagor, aad each nsurance compans coencerned 1s hereby authorized and directed
to mike parvment tor such loss directly to the Mortpagee 1nstead of to the Morttpagar and Mortyagee jointly. and the
insurance proceeds. of wny part thereof, Tay be appiied by the Mortpagee wt its option etther to the reduction of
the 1ndebtedness hereby <ciured or to the resteration or repate of the property damaged. In cvent of foreclosure of
this morlgape or other ttanster of e ta the Mortgaped property an extiapulshment of the indebtedness secured
Ferebyv. wll night. title and interest of the Motteaper anoand to sny ansuranee policies then i toree shall pass to
the purchaser or graniee.

7. That ke hereby sssipns all the rents, assues, and profits of the cortgaped premises from and ofter wany de-
fault hereunder. und should lecal proceedings be mstituted pursuant to this mstrusent, then the Mortgagee shall
have the right to have a recesver appomnted of the rents, 1ssues, and profits. who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as recetver. shall apply the residue of the -
reats. issues. and profits, toward the pevment ol the debt secured Fereby,

8. Thut 1if the premuses, or uny part thercof, be condemned under uny power ol eminent damain, or acquired for
a public use, the danuges, proceeds, and the consideration for such acquisitizn, to the exteat of the full amount of I
indebtedness upon this mortgage, and the note secured hereby renuiming unpatd, are hereby assigned by the Mortgagor o~

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on wccount of the indebtedness se- J -
cured hereby, whether due or not




