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TOCETHER with 4l and sincular the rights, members, heredit voents aned appurteeaes to the saone Lelonsine or e any way
incident or appertaining, welnding ol budt-in stoses and refnceratins feing e connhtionme, b

2oeb dlecnical tntures waldl
I_“' to wall carpeting, tonces ancd getes. ard any other cgquipment or fodnres tow or hereatter attacdend cracted o Bitted o oy aneiter, ]

1

it Leing the intention of the paties hereto that all such fintures s cquipiient. othor then booschobd et e conselen doa part of
the realty.

TO HAVE AND 10O HOLD all and singular the said premises unto the Murtaagee, 1t sivovssons el asiaus torever.

FThe Mortearor represents wmd warrants that said Morteaver is seized of the sbove descobed premies i tee sanple absobute; that
! >

the abuve descnibmed proemses are bree and Jlear of il bens or othier enoundr snoes, et i Monivaoor s in\ll:“_\ lnnf,»x.n\l.lt\’l HYENOTS ﬁ
ey ur enomnbar the sone. and that the Mortuagor will forever detend the <! Pivilases unhio thie Mortasen, s scoessars atad Lasicaes,
from and against the Mortyagor and every person whomsoever lawtully (Laistg o to Qi the saie o1 any part thereot :

Ot

N
O.
2. That this mortgace will secure the Mortzagee for any additional sunes which may be alaaal hereafter, ot the option of the
Mortzacee. for the payment of taves, or public asscoments, hazard insurance promons, sopainry or other such prrpeses prrsiant to the ) .
provisions of this mortiaee. and also for any laerns or advances that suay Lereafter be aade by the Mosteizee o the Mortesor urater
the anthority of Sec. 15-35. 1962 Code of taws of Sonth Caroling, as anoreded, o vnolar stetutes st Gl s o Ivateed Shall Lear

THE MORLIGAGOR COVENANTS AND ACREERS AS FOLLOWS:

1. That the Morteavor will prompth pay the principal and interest on the sndebtediiess ovidun el By sad promassusy note at the
tunes and in the manner therein provided.

irtetest at the samie rate of rates as that provided in said note nnless otherwise aoreed tpon by the partios and shali be pavable st the
demand of the Mortgagee, nnless otherwise provided in wrniting,

3. That Moitgaror will keep the improvmnonts on the mortzaged premises, whether now exrtirg o bereabter to b vt insred )
azainst loas by fire, windstonn ared other hazards o2 sum ot Joss then the balice due heronnidor ot o tune and 3 oa company o1
cotipanies acovptable to the Morteesee, and Morteapor does hereby wesizn the policy or policies of manranoe o the Motzagee arid
azrees that all such policies shall be held by the Morteazee should it so regre ard shadl sndlizde Toss pavabde s i toor of the
Mortzaree. and in the event of loss, Mortaawor will vive immediste notice the reof to the Mortuscee by rezistered sl aned shenbd the
Morteaor ot any tisne fal to bevp said promnses insnzed or fal to pay the prommns for sech invnrance, then the Moertagee may canse

such Buprovenients to be msured in the pame of the Mortgacor amd renubinrse sl for the cost of such oo
Lercinabove provided.

with interest as
1. That the Morteicor will keep all improvements upon the mosta woal premises dnowood ropair, and Bonbd Meetoeor fal to do
sy the Mortea e ny at it epticn, enter apon saich prosases atd e whatever topains are necosan atal chioae the exponses for such
repairs o the mortvare debt and collect the same under this mottzace, with interest as hervinabove provided
5. That the Mottzivee ma at any time regre the issnance and nontonce of instrance upan the Lfe of any person oblizated
nuder the indebtediess secured Lerebs tna st suiticient to pay the sworteage dedts with the Mortvagee as baonchiciay, atcd 3t the

preminms are Lot othe rwise paid, the Mostgager iy pay sid premotin and any amwunt so paid shall bevesne & past of the morteage
debt.

6. That Martzivor asrees to pay all taves and other public asw awoments Jved czanst the morteiced previses on or before the
e el ates thereot anel b enhibit the recerpts therefor at the effices of the Mrteacee pnneduteds npon paoreoet, and shoubd the Most-
cavor fal to po o wnch teves and aeesare nts when the samse shall £ dhiel the Mortvasce non, o sty option pay the same and charge
the ernotitts s prard to the moitoece debt and colient the same under this ortoase with mtenest as above provided.

T That of this nertesre seonies o Ccomstinction bon’ the Mortoacer aarees that the prine pal amonnt of the indelaediess kereby
e zresd shad! Lee idbasraed to the Moty AR g‘n,-.u'yhy parvinents, g constng Bone prodiesses, 1 secondinee \\ll}l l]n‘ terins J.h(! condi-

tiwams ot g Construction Loan Adrecient which s separately excentod bot o nede s part of this mertgage and incorporated Lerein by
refrrence.

S CEhat the Metecer will 1ot turther ennrnndar the preises shove desoribaadl withont the prior censent ot the Maortaaces, andd
Shaonild the Morteasor s cnonnber such preinise s, the Motz o b ats eption hecire the indeltedness hereby secured to bLe

rnmediately doe arad paralle ared sy metitate any provecdings neccesan to colbat cnd mdettedress

9 Thit shonhl the Motz ozor abenate the nortorzed premises by Contrigt of Sade Boned for Tatle, or Deed of Corneyance, and
the within morteae srelebtedness s not paid i foll the Morteacor or bis Porchuser shall be raguired to file with the Awociation an
applhcation for an asption of the motmace e btabooss, po the resomible cost s required Dy the Association for processing the
sssumption furnnh the Assw tideon with w copy of the Contract of S e Bond Fe ithe or Deed of Converatce, and have the interest
rate on the lom baline evintin at the tone OfF traafer o Dfod By e the mtenest tate on the said lun balance to the maxi-
tiin tate per anntmn peoronatted to b charced ottt e by applic Ble Sonth Cardina s or a fesser micrease imonterest rate as may
Le determumed by the Assocriom, The Assoondion sl notfy the Morteezor o s panchoce s of the new interest rate ated monthly pas-
icnts and will 1] B e passheoh, Shonld the Mortecor or his Furdhowr, ful to conply woith e provisions of the within
parauraph the Morteazee st ats option o Jechre the mdebtedne o berddn weanrad to be inenedrate Iy die and pavable and may
institite any proveedinagy necessary to collect sard mdebtedness

1 That shonkd the Morteavor £l to ke jrevinents of prizoip doand interest as e on the promiissery fote and the same shall be
unpaid for . period of thirts 300 dive or o there Jhonhd Beamy £ alire to conph with aal dhade by oy Ta-lows or the charter of
the Mortoavee, or any st itens set oot an this ot ace the Morteezeo Wty opton e wrnete b the Mortzecor at his 1ast bnown
address givine Bim tharts - A0 davs i which o rectiby the cod detadt ool G the Moctezor £l to redtify said default within the
said thirty dos the Motz e, vt ab ity opton, inerease the mterest rate on the foan boabanae for thes reimatang term of the Joan or
for a Jesser ters to the oviitn rate per ansam pernistted to be Cloroed ottt tiae Te applcable Sonth Caroling Lav, or a desser
increase rade as may b determinesd b the Assocrstior, The monthly pas e pts will e adpsted accondiney,

1V That sheadh b the Morte oz tol to saade proovae s of privopad oed ceten <t as D e thie pnessssony e and shionlbany ranthly
mntallinent bevome past e foe o perred o cvcoas o 13 danss the Motz o collict o e (Lo T rast to eveead ananonet
epnal to Five (3700 per cention of ane s b pot Jee tnstalline st dnoenter to cosor the cntea enjanee moeieat to the hasdhing of such
delinrjuent pavients

12 That the Mortuivor hereba casivns to the Mortracee, its snevsors and asivns ol the rents s and profits aceming from
the mortvaved prepmoses retoning the naht to collect the soe s bone o the debt beaedy wedmed s net oo anrears of paament. bt
shonld any part of the principad melebts diese o mterests tows, or e snsiratee promiins, be paost diue and nupaid the Morteagee
mav without totice or further proceedines tade over the saortoezed pronoses, of they shddl L occnpoed T g tenant or tenants, and
collet <aid rents and profits andd apply the cone to the iebebtednoes hen by cevnred swathont Todulite to aoconnt for amvthing more 1
than the tents and profits actiath collecrad, Teas the cost of collectinn and oyttt s etbonzed vpon request by Mortagee, to
make &l rental payments diredt to the Mortorces swathont lahilty to the Morteecor anti] netfie D to the contraey Ly the Mmtagec,
atnd shonkd srid premises at the time of sch Jefanlt be occnpied by the Mintaaeor, the Mottzozoe may apphy to the Tudae of the
Courty Court or to anv [indie of the Conrt of Conanon Pivas who shall he resibent o presidina i the connty aforesaid for the appoint-
ment of 4 revviver with anthority to take possesdon of sabd premises and collect anlrents ] prefits, applying said rests after pay-

ing the cost of colliection, to the morteave debt without Labshity G wcconnt for ansthing more than the rents arl profits actmally
vollected.

13. That the Mortragee at its option, may tequire the Morteagor to pay to the Morteazee, on the fiet day of cachmonth antil the
note secured hereby i fully paid, the folloswing sams in addition to the poaments of principa) and fnterest provided i wad nete: a s
r-in.{] to the premnnns that wall neat become due and P ahle on pnln jes oF pnorta e on tanty et if Jpp!ic Abled, fiue and other
hazard inavrance covering the moreaced property, plus taves and assosae nts neat die on the mortizzed promises call as estimated by
the Mortoacee ) Tess alF sums alreads paid therefor, divided b the nombaer of nioaths to e ipse b fore one month prior to the date when
sch preminme. taves and assesamients wall Be die and poavables sach aimns to Le hel? By Morteazee to pay said preminms, taves and

SPR ial assessents, Shonld these parnents eveeed the amonnt of povinents .|(tl1(l“) ek By thee Mortrgee e for taves, asessinents, or 'N
itntrance preminmes, the evcoss oy be credited By the Morteazee an subeeguent paviments to be moade T the Morteacor: b however, .
| saidd wrms Fall be insufficiont to make <aid poments shen the some shdb Lecomne dhe and pocablel the Motteavor hall pay ta the I a
Mortoares ans amonnts tecessizy tooon the up the deficienoy, The Mortaoizor forther vzrees thet athe ond of tensears from the date
Bereof, Mot ees mns ot ats option apply for rerewal of miorteace winrants or anehir insar o e of applaabled covering the halowe o
then remairene e on the toorto e Jeddt anel the Marteacor mas at it option, poay the ancle promnineg segqnited for the renininge N‘
vears of the terin o the Modzaooe mn [AERS srichy premtan and aded the v B the et ome Wlelt o hiich ene it the Mimtoaoor <hall mi
tepay to Morte ecee wnch poordn pavtoe s woath interests at the pede e ool oo ond prenteann notes i eqo T menthh st neents L =t ;
aver the renodning pasnent penod —
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