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Thut, together with, und in addition to. the monthly payments of principul aund interest pavaeble under the
terms of the note secured hereby, he will puv to the Mortgagee
12 fully paid, the tollowing sums:

3

.on the first dav of euch month until the said note

foh An oam. uat stfficient o provide the holder hereof wath funds 1

Cpav e neRt oerfpage s
~ent and the note sccured borehiy dre nsured,

iransy o preroreo ot thas tnstrae- ‘
ar @ meenthiv charge o hea of oo fleape msurance premaon ot theyvare
Feld by the Seoretary of Housing and Urban Desel pment, as folloos,

(1) 15 and s0 long as said note of even date and this astrument ate aasured or are reinsured under the provisioens of the
Natrenal Housing Adt, an arunt suffictent to aocumulate 1n the hands of the halider cne (1Y month prior toats due
can order to provide such holder with tands 1o pey such premium to the

Seoretary f Housing ond Urkban Develupment purseant to the Natrenal Heasing Adt, as amended,

Jate the annuUal Tortyayge INSUTande PremiuT

= and applicable
Revulatrons thereunder, or ) ﬁ
L If and 5o §org as send note §oeven date and thes instrument are held by the Secrotary of Housing and Urban De- .
veloprent, w monthly charge o lled of & mortgage insurance preraum) which shall be an oan amount equal to one- i
twelfith 1 1.2 of cae-half 20 per ventum of the average utstanding balance due on the note ¢ roputed withour taking : :¢L
1o awcount delinguencies o proepavnent s, L
ih1 A surm vaqual to the prouand rents. af any, next due, plus the premaums that will nexe tecome due and pavable un policres él’
of fire and other hazard insurence covering the martvayged property. plus taxes and assessments next due oo the mortgaged
property call us estrmated by the Mortgapee) less all sums

Let re -ne 110 = onth pricr to the date when sudh ground rents, premiums, taxes, and assessments will become dehinquent,
wuch =sg= = 1 be held by Mortpagee n trust to pay =ard ground rents, premiums, taxes
AL pave e nls mentrrned in o the tae
i, ety whall e wdded topother and the decregale ar unt th
rngle pavTent Lo be ag

and special avsessments; and

s already paid therefor divided by the number of months toelapse l F N o

prey eing subee ot as of thas paravraph and all fayrents T be made under the note
fe -f <hall te poid Ly the Mortpagor each month 0w
plied by the Mortpagee to the following itemsa the order st forth:

Sete e

(I premiur Charnces under the comiract of insuran o with the Sccretary of Housing and Urban Development, or monthiy
Chargr i liww o Fomortperes amisnren e presre s

Cirs the € ase may Fees
A tare s, ~poaazal assesstents, fire and cther ozard

INRLUTANCE Rroemiums,
111 1nterest onothe

ate secured herely, and

IV amartizatt noof the principal of sawd note.

Any Jdeficiency an the amoount of any suih aggregate monthly pasvsent, shall. unless made good by the Mortpager prior to

the dae date o the next ‘\;f;bﬁi‘} TeRt g enslilute an vrent of default under this mertgage. The Mongagee may collect a
‘-j [} 3 )

Srgte charge™ not 1o exc e dNKX cents %) for valh dotlar (31) of each pavment mure than fifteen (13) days 1n arrears to

cronver the extra vxyense nvohwed in han fling delingsent pavments,

3. . tne 'otal of payments made by the Mortgagor under (b) of paraqraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be. such excess, if the
lean is current. 3t the option of the Mortgagor. shall be credited on subszquent payments to be made by the Mortgagor, or
refunded to the Mortgager. If. however, the monthly payments made by the }.tortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
ldorigagor shall pay to the Mortgagee any amount necessary 1o make up the deficiency, on or before the date when payment of
ssch taxes, assessments. or insnrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accerdance with the provisons of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Liortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall te a default under any of the provisicns of this mortgage resulting in a public sale of the premises
covered herety. or if the propsrty is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

+. That he will puyv all taxes, assessments. water rates, and other governmental or municipal charges. fines,
or smpositions, for ahich provision has not been made herembefore, and in defauit thereof the Moitgagee may pay
the <iame. and that he wll promptly deliver the official receipts therefor to the Mortgagee. 1f the Mortgagor fails
to make any pavments provided for in this section or any other pavments for taxes, assessments, or the like, the

Mortgagee may pay the same. ond all sums so puid xhall bear interest at the rate set forth inthe note secured hereby
from the diate of <uch ndvances and shall be secored by this mortgage.

5. That he wiil keep the prerises 1n as good order wnd condition as they ate now and will not commit or per-
it amy waste thereof, reascnable wear and tear excepted.

6. Thot he a1l keep the improveTents nos existing or hereafter erected on the mortgaged property insured as
may be reguired from time to ume by the Mortgagee against less by fire and other hazards, casualties and contin-
pencies 10 such arounts and for such peniods os may be requited by the Mortgagee and will pay promptly, when
due, any [remuTs on such INSUTande pIovisien for pavrent of which hus not been made hereinbefore.  All insur-
ance shall be carnied su coTpanies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgapee wnd have attached thereto loss pavable clauses in favor of and 1n torm acceptable to the Mort-
papee.  In event of loss Mortpagor will pave im~ediate notice by ~ail to the Mortgagee. who may make proof of
loss if not rade promptly by Mortpagor. und each mnsurance company concerned 1s hereby authorized and directed
to roke paveent for such loss directly to the Mortgagee instead of to the Mortgagor and Moitgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option erther to the reduction of
the ndebtedness hereby sccured or to the restotation or repair of the property damaged.

- .

In event of foreclosure of
this mortgape o other transfer of title to the Mortgaged ptoperty 1n extinguishment of the indebtedness secured
hereby. all right. title and interest of the Mortgagor 1n and to any insurance policies then in force shall pass to
the purchuser or prantee

= Fhat he heteby assigns all the rents, issues, and profits of the mortguged premises from and after any de-
fault hereurder. «nd should lepal proceedings be anstituted pursuant to this instrument, then the Mortgagee shall
hove the night to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the c¢xecution of his trust as receiver. shall apply the residue of the
rents, 1ssues, and profits, toward the payment of the debi secured hereby.

&. Thaut if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired_for
4 public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of p
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor

to the Mortgegee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se- E
cured hereby, whether due or not.




