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TOGETHER with all arad singular the nghts, members, hereditenents, el appurtenacees to the s
incident or appertaiving, induding all hult-in stoves and retricerston heating air cotebitenma, phineon
to wall carpeting, fences and wates. and any other ciuipment or fivdstes now of booreatter att

it being the intention of the parties hercto that all such fintures and cquipnent, uther than househbod D lmataee
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morlzagee. it

o it ssors el assizns forever.

The Mortgagor represents and warrants that said Mortzavor is seirad of the above describnd prennises in e simple abisodite: that
the above describet premises are free and cear of Al licns or other encumbrances: that the Mottdator o Laninlly vrupowered to con-
vey of ehcumber e sane, il that the Mertzazor will forever deternd the said premises unto the Moitaadeo 1S siicorssars ared wssizus,
fromt and against the Mortgagor and every person whonsoever awfully claiining or to Jdain the sane oy patt thereod.

THE MORTGAGUR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness v iienced by said promissory note at the
timics and in the manner therein provided. '

2. That this mortgage will secure the Mortzagee for any additional sums which nre
Mortgagee, for the paynrent of taxes, or public assessments, hazard insurance presiisns, wepain of othor sk purposes pustant to the
provisions of this mortgayc. and also for any loans or advances that may hercafter T tnade Ly thee Mortuasee to the Mottuaser unsler
the authority of See. $5-33. 1962 Code of Liws of South Carolina, a» wenendenl, or sinnber statotes. and all s o wheed shadl Lear
interest at the same rate or rates as that provided in said note unless otherw ise acreed upun by the partios sl shiall L payable at the
demand of the Mortgagee, unless otherwise provided in writing.

v be aelvancal hereafter, the oontion of the

3. That Mortgagor will keep the improveents on the mortgagel premises, whether now existing or Boresfter to be crected, insurnad
auainst loss by fire, windstorm and other hazards in a sum not fess thun the Balance Jue herenrder at auy e s i compan of
companies acoeptable to the Mortgagee, and Mortgagor does hereby assign the policy ut polivies of lsnranie o tles Motoigee atal
agrees that all such policies shall be held by the Mortwager chould it so reguire wnd shall indude Toss pay bl Jdanses 1n tonvor of the
Mortgager; and in the event of loss, Mortgayor will give immediate notive thereof to the Muorteizee by registered mouls and should the
Mortgayor at any time fail to keep said promises insured or fail to pay the premimus for such insurance, then the Moteasee may cause

such improvements to be insured in the nanie of the Mortgagor and reimburse itself for the cust of such insuranee, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortiaged premises in wood ropair, and shonhl Mortyecor fail to do
s, the Mortgagee may. at its uption, enter upon said premises amd muahe whatever Tepairs are nevestany aned dhoree the expenses tor sl
repairs to the mortgage debt and collect the same under this mortgae, with interest as hervinabove provided,
5. That the Mortgagee may at any tinme require the issnance and mainten mee of insirrance upon the fe of
under the indebtedness sevured herehy in a sum suffivient to pay the nortuase
Szgn1iunls are not otherwise paid, the Mortgager 1may pay said preminms and
t.

any purson oblizated
bt with the Mortmacer as benchionan, and it the
any amonnt so pasd shall become w pat of the motgage

6. That Mortgagor aurees to pay all taes and cther public assessments levied wgainst the moiteaged premises on or hefore the
due dates thereof and to evhibit the receipts therefor at the offices of the Morteavee inuncdiately upon pazmont, anst shonld the Mort-
gawor fail to pay such taves and assessnents w hen the same shall fall due, the Mortoiges nay, at its option. pay the same amd charge
the anounts so paid to the mortuase debt and collect the same under this mortaace. w sth interest as above provided.

7. TFhat if this morteage secures a “construction loan™, the Mortoazor agres that the prine pal amonint of the indedteduess hereby
secuired shalt be disbursed to the Morteazor in periodic payments, as Conetri tion progresses, inaccordanes with the tenns and condi-

tit;ns of a Construction Loan Agreement which is separately executerd but 1 made a part of this mortgage and incorporated herein by
reference.

&, That the Mortzacor will not further encuniber the premises e deserbed, without the prior consent of the Mortgayee, and
should the Mortgagor so encumber such premises, the Mortzager may. ot its option. dechire the mdebtedness hereby securcd to be
immediately due and payable and may institute any proceedings necesany to collect said indebitedness.

9. That should the Mottgazor alienate the mortzaged premises by Contract of sale. Bond for Title, or Dead of Conveyance, and
the within mortgaze indebteduess is not paid in full, the Mortgagor or his Purchaser chall be reguired to file with the Association an
application for an assunplion of the mortrage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale. Borad for Title, or Dued of Conveyanee, arkl have the interest
rate on the loan balance existing at the time of trarsfer modified by inoreasing the interest rate un the siid loan balance to the maxi-
mum rate per annum pennitted to be charged at that time by appliciable South Carolina Law, or a Lisser inCrease in interest rate as may
be determined by the Association. The Association will notify the Morteazor ar his purchaser of the new interest rate amd monthly pay-
arents. and will mail him a new passbook. Should the Morteagor, or his Purchswr, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. mnay declare the indebtedness hercby secnred to be fmmediately due and payahle and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteacor fail to make paments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {(30) days. or if there shonk be any Failure to comply with and ahide by any by-laws or the charter of
the Mortgayee. or any stipnlations set out in this marteage. the Morteager, at its option. naay write to the Mortwagor at his Jast known
address giving him thirty (30) days in which to rectify the said defandt and should the Mortaacor £4il to rectify said default within the
said thirty days. the Mortzagee, mayv. at its option, increase the interest rate on the loan habewe for the remaining term of the loan or
for a lesser tenin to the mavium rate ot annum permitted to be ¢harged at that time Ly applcable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adinsted accordingly.

BRI That should the Mortzagor fail to make pavments of principal and interest as Tue on the promissaorny ot
installment become past due for a perind in ewess of 15 days, the Mortzager may collect a “Tate charge” not to exveeed an amount

equal to five (597 ) per centum of any such past Jue installment in order to cover the extra expenise i ident to the handling of such
delinquent payvments.,

« aned should any monthly

12. That the Mortzagor hereby assiens to the Moitearee, its sucevssors and assizns. all the rents fesaes ar] profits acerming from
the mortgaged premises. retaining the richt to callect the same 5o lone as the debt hereby secnred is not in arrears of pavinent. hut
should any part of the principal indebtedncss, or interest, taves, or fire inwirance pramiusns, b past due and unpaid. the Morteagee
may without notice or further proceedings take over the morteaged premises, if they shadl be acenpicd by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness hereliy sevnrad, without lahility to scoount for anvthing more
than the rents and profits actually collected, less the cost of collection. and any temant is anthorized. upon request by Mortravee. to
make all rental payments direct to the Mortzawce. withont ability to the Mortwacor. antil potificd to the contrary hy the Mortgacee,
and should said premises at the time of such default be occupied hy the Mortzacor, the Mortoioce na apply to the Judee of the
County Court or to any Jaudee of the Court of Common Pleas who shall be resilent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of aaid premises and collect such rents and profits. apphing said rents, after payv-
ing the cost of collection, to the mortgage debt w ithout liability t» wccount for anythiog more than the rents and profits actually

collected.

13. That the Mertagee. at its option, may require the Mortzagor to pav to the Mortzazee, on the first day of each month until the
note secured herehy is fully paid, the following sums in addition to the paovments of principal andd interest provided in <aild note: a snm
equal to the premitmns that will neat become due and pavahle on policies of mortzage guaranty mntrance Cif applicable), fire and other
hazard insurance covering the mortgaged propetty. plus taves. and assessments meat due on the mortgaged promives {all as estimated by
the Mortgagee) tess all sums already paid therefor. divided by the number of months to elipse before one month prior to the date when
such premiums. taves, and assesanents will be die and pavable, snch sums to e held by Mortearee to pay said prominms, tanes and
special assessments. Should these payments evceed the amonunt of payments actually made L the Mortragee for taves, assessments. or
insurance preminms, the exeess may be credited by the Mortrazee on suhsequent payments to be made by the Mortwacor: if, hawever.
saidd sums shall be insufficient to nake <aid payments when the same hall become due and poable. the Morteagor shall pay to the
Morteagee any amotnts necessary to make up the deficieney. The Mortgizor fusther agrees that at the end of ten years from the date
hereof, Morteiee may, at its option. apply for renewal of morteage graranty or similar insirarce Of applicabde) covering the baluce
then remaining due on the mortzage debt. and the Morteagor mav. at its option. pay the sinele presnm required for the rennining
vears of the term or the Mortiagee may pay wsch preminm aml add the vine to the mortraee delt dn which erent the Morteagor shall

repay to Mortgagee such preminmn payment. with interest. at the rate spw cified o said promisony rotein crpal tnonthly installinents
over the remaining payinent poriod.
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