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TOGETHER with all and singular the rights, members, hereditiments and appuitenoces to the s
incident or appertaining. indluding 4} lnilt-in stoses and refriveratons hecting, ar conshitionina, phah
to wall carpeting, fenoes and gates. and anyv othor cgiiprient or fistiies now or hereafter attacbed comne

ane belonoing or i oany was
ool ddedtnoad fintires wll
wwted or ttted ey T,

it being the intention of the parties hereto that all sach fistures and cgpunent, other than hosschold tunetes e coneabered o part of
the realty.
| TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity stccessors aned assizns forever.

The Mortyagor represents and warrauts that said Morteagor is seized of the above desunbed promises i fee simple absolutel that
the above described premises are free and dlear of all lens or other viomubrances: that the Mortoacor is baatolhy cnponered to con-
ey or encumbor the same; and that the Mortearor will forever debond the wid premises unto the Modaazee, its suveessors and assigus,
trom and against the Mortgagor and every person whomsoever Pawtully clainnug or o caun the sanie or any part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: MY
. . . . ) . ' i !

1. That the Morngagor will promptly pay the principal and interest on the indebtediess evidenced by said promissory note at the R '

times and in the manner therein provided. - i m\
[

2. That this mortgage will sccure the Mortgagee for any additivnal stins which may be advanond boereafter, at the ontion of the {
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums tepairs or other such purposes st to the U-
provisions of this mortgage, and also for any loins or advances that uay hereafter be made by the Mortgioce to the Mortaator inder - i
the authority of Sce. 43-33. 1962 Code of Laws of South Caroling, as anended. or sinnlar statutesand b sims s abiaeed shall bear 3 4
interest at the same rate or rates as that provided in said note unless otherwive agrend upon by the partivs and Sl be pavable ot the -

demand of the Mortuagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e orocted, itsred
apainst loss by fire, windstorm and other hazards in a sum vot ess than the balince due hoeremeler at any tine and e s company o1
cutapuanivs avce plable to the Morgider, ad Mortgezor doos homby asshan the polioy or polivies of frsuranoe to the Mortoigee arud
agrees that all such policies shall be held by the Mortragee should it so require and shall imndide Toss pavable closes in foor of the

3
Murtzagee; and in the event of loss, Mortuagor will give immediate notice thereof to the Morteamee by registered el ol shondl the ‘
Mortgasgror at any time fail to keep said premises insured or fail to pay the premimus for such imnviranice, then the Moo iy canse
such improvements to be insured in the name of the Morteavor and reimboirse itself for the cust of such insvnece, with interest as
hereinabove provided. ;
4. That the Mortzagor will keep all improvements upon the mortwazed premises in good repaiz, and shonkd Moteisor fad 1o do
so, the Mortgacee may. at its option, enter upon said premises and mahe whatever 1epuins are nevessaty and charge the evpenses for such
tepairs to the mortrage debt and collect the same under this mortyase with interest us hereinabove provided. £

5. That the Mortuazee may at any time require the fssnance amd maintenanmce of nvirance npoa the hfe of wny peon ol dicated
under the indebtedness securesd hereby in a sum sufficient to pay the mortrawe debt with the Mortercer as benetiviay, and it the
Sr(l‘;niums are not otherwise paid, the Mortgagee may pay said premiwns and wuy amount so pad shall becote o part of the mortaage

ebt.

6. That Martgavor acrees *o pay all taves and other public assessments lovied saainst the mortuseed premises on or before the
due dates thereof amd to exhibit the receipts therefur at the offices of the Mortvasee numedistely upon pavment, am! shonld the Mort-
pagor fail to pay such taves and assessments when the same shall Fl diel the Moitzazee mas, at ity eption, pay the samie anad diarge
the anounts so paid to the mortzaze debt and collent the same under this mortecze, with nteris: as above provided.

7. That if this mortgave secures 4 “constonction loan”, the Mordwrzor aarees that the prizeipal anonnt of the indeltedness hereby
secured shall be dishursed to the Mortiagor in periodic payments, s constinction prodresses, in aconlonce with the tenms and condi-

tions of a Construction Loan Agreement which is separately executed but s nade s part of this mortaage and incorpoiatesl herein by
reference,

e
H
i
:
H

S. That the Mortgazor will not further encumber the premises alanve described. withont the prior consent of the Mortzagee, and
should the Morteusor so encnmber stich premises. the Morteazer mas . at ats option. dedlare the indebtedness hereby secured to be
itnmediately due amd payable and may institute any proceedings necessary to colledt said indebtedness.

9. That should the Mortwavor alicnate the morteiged premises by Contract of Sale. Bond for Title. or Pevd of Convevamce. and
the within inortgage indebtedness is not paid in full, the Morteacor or his Purchiaser shall e reguired to file with the Associstion an
applivation for an assumption of the mortzave indebtedness, pay the reasonable cost as required By the Aswociation for processing
assumption. furnish the Associttion with 1 copy of the Contract of Sale-, Borud for Title. or Dved of Comvevance, and have the interest
rate on the loan balance evisting at the time of transfer modified by i reasing e interest rate on the said foan balance to the maxi-
pum rate per annum pesmitted to be charead at that time by applicable Soath Caroling Law, or 2 lesser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchiser of the new interest rate and monthly pay-
ments. and will mail him 4 new pasbook. Should the Mortgagor, or his Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herehy socnred to be immediately due and parable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morteacor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with aid ahade by any by-laws or the charter of
the Mortuayee, or any stipulations set out in this mortgage, the Mortuagee. at its option. may wiite to the Mortzagor at his last hnwsan
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortearor fail to rectify said Je fanlt within the
said thirty davs. the Morteagee, may. at its option. increase the interest rate on the loan Tualinee for the renining term of the loan or .
for a lesser term to the manimnum rate per annnm pormitted to be charzed at that tie by appl calide Sonth Carelima liw, or a lewser :
increase rale as may be detenmined by the Association. The monthly paviments will be adinstedd accordingly.

~ El. That should the Mortgagor fail to make payments of principal and interest as due on the promisaary pote and shonld any monthly
installment become past dire for a period in evcess of 15 days, the Mortmazer nuy collat o "late Juirze”™ not to oweed an amout H

equal to five (59¢) per centum of any such past due instalbnent in erder to corer the extra expense indident to the handlnug of such
delinquent payments.

I2. That the Mortgacor hereby assizns to the Morteagee, jts succeasors and assizs all the rents ismes amd profits accming from
the morteaged premises. retaining the right to collect the same so long as the debt hereliy secured ds not in arrears of pavment. but
should any part of the principal indebtedness. or interest, taves, or fire msurange premimns, be pasdt e and unpaid. the Mortaazee
may without notice or further proceedmes take over the morteaged premises, if they shall be oconpied v a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secured. without Lialility to account for anvthing more
than the rents and profits actmally collected, less the cost of eollection. and any tenant is authoriznd, upon request by Mortgacee. to
make all rental payments direct to the Morteagee, withont Lability to the Mormeavor until notifind to the contrary iy the Morteacee.
amkl should said premises at the time of such defanlt be ocenpied by the Morteacor, the Motewee nay apphy to the Indee of the -‘
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding m the conmty aforesaid for the appoint-
ment of a receiner with authority 1o take possession of said premises and collect aich rents and profits, applying said rente. after pay-

in;izl th(‘«‘(mt of collection, to the mortzage debt without Liability t account for ansthing more than the rents and profits actually
collected.
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13. That the Morteagee. at its option, may require the Meortgagor to pay to the Mortiagee, on the first day of each month urtil the !
note secured hereby is fnlly paid. the following sums in addition to the poments of principal amd interest piovided in <aid nate: a snm ;
equal to the premiums that will nest beconye due and pavable on policics of mortase enaranty inssrance (if applicable, fire and other
hazard insurance covering the mortgaged property. plus taxes, and assesrients net due on the morteaged premises fall as estimated by
the Mortgagee) less all sims atready paid therefor. divided by the number of months to elapse before one ronth prior to the date when
such premiums. taves, and assessments will be due ared pavable, such sims to be held by Morteagee to pay said preminmes, taces and
special assessments. Should these payments exceed the amount of puvments actoally made T the Marteamee for tues assessments. or
instrance preminmes, the excess may be credited by the Morteagee on aihseguiient pavments to be msole by the Mortoagor: if. however.
said sums shall be insafficient to make said payviments when the same shall Lecome due and pavable, the Morteqeor Giall pay to the
Morteacee any amaonnts necessary to make up the deficiency. The Morteazor further azrees that at the end of ten vears from the date
hereof. Martgares mav. at its option. apply for renewal of mortgage guaranty o simifar insceance Gif applicable) covering the halance

L then remaining due on the miortrage debit and the Mortvacor mav. at its option. pay the <ingle preminm reguined for the remaining
vears of the term of the Morteages may pay anch preminm amd add the same to the mattevze Bebtinwhich event the Marteazor <hall

repay to Morttager sinh pressimn pavinent, with interest. at the rate <pecified in <nid promivon notes i cgmal monthhv indallinenits
over the remaining paynent penod.
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