TOCETHER with all and sitzralar the rights, members. hereditanents ad apportereces to the sarne Beluntind or Inany way t
incident or appertaining, duding all built-in stoves und redizeratons Beatin adr cota it vz oanel electiiead titures wall

t LN

s, phaatons

to wall carpetitg, fenves and gates. and any other equipment or fintires tow or Fooreatter st biedd oo teod wr bitbed 1o any e, '
other thon bots: hold tamratirse, be coteidered 4 part ot

it being the intention of the puartics hereto that all such tistures arcd evpnpinent.
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, sts stivcosons ard assiyns forever. ] i

The Mortgavor represents and wiarrants that said Morteavor s wized of the aline describeal promises in foe simple absolute: that [ '
the above described premises are free and dear of all Yiens or other cncnmbranoes: that the Mortzizor is Lontully cmponcred to con- :
vey or encomber the ime amed that the Mortzazor w il forever detened the said premises unto the MomtgaZoes it stceessors Y11 QRESSTUCR ; 3
from and agaimt the Mortgavor and every person whonsocver Lawhull: Claiming ur to clatn the saue Lr any part theneot. _ . m

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS: ) h\ 3

1. That the Mortgagor will prosuptly pay the principsd and interest on the indebtediess evidenoed by said promissory note at the H i
times and in the manner therein provided. i m\

2. That this mortgage will sceure the Mortgaree for any additional stns which may be advanced hoereefter, at the option of the |
Mortgagee. for the payment of taves, or public assessments, hazard insuravee prodsinss, 1epdn of other stich purprees prisiant to the . U.
provisions of this mortgage and also for any loans or advances that iy hereatter e nade by the Maonteazee to the Muttaagor ander ; - _
the authority of Sce. 45-55. 1962 Code of laws of South Carclina. as e nded, or sinilar statutes, aased all sas o aclvaneed shall bear K ) o
interest at the same rate or rates as that provided in said note unless otherwise azreed upon by the partios andd shall be parable at the - :

demand of the Mortgagee, wnless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged promises, whother now evisting or bereafter to Lo ornoctoed, insred
against loss by fire. windstorm and other hazasrds in a sumn not loss than the bulince due Lerenrder at any tine wnd e company or
companies acceptable to the Mortgager, and Mortgagor does hereln assisn the podioy o polivies of Beninae o thee Mort et anl
awrees that all such policies shall be held by the Mortgagee shonld it o require ard shall inclide loss pavable chiias in fnvor of the
Morteagee; amd in the event of loss, Mortgagzor will give immicdiate notice thereof to the Mortoavee by registeresd ke aend should the
Mortuapor at any time fail to keep said premises insured or fail to pay the premimns for such itenrunce, then the Mortaases may canse
such improvements te be insured in the name of the Mortaagor and reimbnrse el for the vost of such fnsinewe, wath ioterest as
hereinabove provided.

4. That the Mostzazor will keep all improvements upon the morteagal premises in cood e pair. and shonld Mertcrzor fail to do
w. the Mortgazee may. at its option, enter upon said premises and make whatever ropats aie necessan aned e the eaprenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinalove provided,

5. That the Mortravee may at any time require the issuance and nddntenanee of insurasce vpon the life of any person obilizated
under the indebtedness secnred hereby ina sum sntficient to pay the mortdage debt with the Mottzrgee s Lencficary, and it the

premiums are not vthernwise paid, the Mortgagee may pay said premiams and any dmount o pal shall becorne a part of the mortgage
debt.

6. That Mortgaror agrees to pay all taves and other public assesments & sl awainst the morteazed premises on or before the
Jdue dates thereof amt to exhibit the receipts thercfor at the offices of the Moty nvee emliately upon payment, and should the Mort-
wagor Fait to pay such tates amd assessments when the sane shall £al] deie, the Meate noce ey, ot its option. pay the same atd charge
the amounts so paid to the mortgage debt and collect the same under this morteoase, with interess as abuorve provided.

7. That if this morteiee sequres a “comtruction Yoan”, the Mortoacor aurees that the prisg pal amount of the indebtedness hereby
sevtred shall be dishirsed to the Mortuasor in periodic paviments, ar constrection prodresses, in secordanee with the terins and condi-

tions of 2 Construction Loan Agreciment which is separately exccuted bt s imade o part of this morteave and incorporated herein by
reference.

S. That the Mortmazor will not further encnimder the premises above Jewenihend, withont the priar consent of the Mottaades, and
Gould the Morteasor so encumber such premises. the Mortoazee moay at oty uption dedare the indebtedness Lereby secured to be
immediately dae and payable and may institute any procecdings necessary to collent said indebtedness,

9. That should the Mortzavor alienate the mortgaved premises by Contract of Sale Bond for Title, or Pecd of Comvevance, and
the within mortgage indebtedness is ot paid in full. the Mortcasor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebteduess, pay the reasonable cost as teguired by the Asociation for processing the
assumption. furnish the Association with a copy of the Contradt of Sale, Bond for Title or Deed of Converance, and have the interest
rite on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
min rate per annum perinitted to be charged at that time by apphicable Sonth Carolina Law, or a kosser increase in interest rate as may
be determined by the Association. The Association wHl notify the Morteagor or his prrchiser of the new intereat rate and monthly pay-
ments. and will mail him a new passbook. Should the Mertazor. or his Purchioer, ful to comph with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness herely seonred to be immeditedy dne and pavable and may
institute any procvedings necessary to collect said indebtedress.

IR

10. That should the Mortracor fail to make paments of principal and interest as due on the promissory note and the same shall be
urpaid for a period of thirty {30} days. or if there should be any faiture to comply with el abide by any biv-laws or the charter of
the Mortravee, or any stipulations set out in this mortgage. the Mortgavee. at its option. piay write fo the Mortoaoor at his Tast known
address giving him thirty (300 days in which to retify the <aid defalt and shondd the Maorteacor 2 to rectify said default within the
said thirty dayvs. the Morteagee, mas. at its aption, increase the interest rate on the loan balinee for the reonining term of the Yoan or
for a lesser term to the maimmn rate per ansum penmitted to be charged ot that time o appleatle Sonth Carolina Law, or a Jesser
increase rate as may be detenminal by the Association. The monthly paynents will B aljustesd accordinedy.

ey

11. That should the Morteacor £ail to make paviments of principal and interest ac dne on the promisony note and shonld any monthly
installment become past due for a period in exeess of 15 days, the Mortiizee nnay colleet 2 “Tite didree” not to vveeed an amourt

enual to five (37¢) per centum of any such past due installment in order to cover the vatra expense incident to the handling of such
delinquent payments.

12. That the Mortuagor herehy assiuns to the Mortzagee, #ts sucoossors and awigns, all the noots isses amd profits accriing from
the mortzaged premises. retaining the right to collect the ame so Yone as the debt hereby sevnral s not in arrears of pavment. but
should any part of the principal indebtedness. or interest. taves, or fire inwrance preminms, he past die and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall e ocenpicd By a tenant or tepants and
collect said rents and profits and apply the same to the indehtalnes herehy secnred, withont liabiity to account for amvthing more
than the rents and profits actually collected, Tess the cost of collection and Ly tenant is anthorized, npon request by Morteagee. to
make all rental payments direct to the Mortgavee. without lability to the Morteagor untal notifisd to the contrary by the Mortoagce: -
and should said premises at the time of snch defanlt be occupied by the Morteagor, the Mortimee nay apph to the Jodue of the
County Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the connty: afore<aid for the appoint-
ment of a receiver with authority to take possession of said premises and collect qach zonts and profite. applying saill rents, after pay-

in,!zl thgd(ml of colktion, to the morteraie debt without lability th acount for anything more than the rents amd profits actually
cotlected.

13. That the Morteagee. at its option, may require the Mortgazor to pay to the Martzazee. on the first dav of £ach month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in «id note: a sum
erqal to the premiums that will nest beconmie due and paable on policies of mortsage wraranty insurane {if applicable ), fire and other
hazard insurance covering the mortgaged property. plus tases and avesanents neat due on the meorteaced premises {all as edimated by
the Mortgagee) less all sums aheady paid therefor. divided by the nnmber of months to clipse before one month prior to the date when
such premiums. taves. and assewments will be due and payable. such sumis to be hekd by Morteaeee to pay ‘--\it‘ preminms, taves and
special assessnents. Should these payments exceal the amount of payments actnally made b the Mortragee for taves aswessments. or
insurance premimns, the excess may be credited by the Morteacee on stthaevpent pasinents to be made by the Mortzavor . however. : —g

~

caid sums shall be insufficient to make said payments when the same shall become die and paoable the Mortmaor shall pay to the
Morteagee any asounts necessary to make up the deficicney. The Morteazor funthior azrees that th «nd of ton vears from the date N
hereof. Martragee may, at its option. apply for_renewal of morteage Guranty or similar inararce (if applicable) Gaering the balace :

then renmining due on the morteage «debt. and the Morteacor mav, at its option. pay the vineke preminm reguised for the remadning

vears of the tenin or the Morteagee tay pay wich premism anel add the wine to the meorteace debt o which evont the Morteavor shail

repay to Mortg e sch prenrinm payiment, with interest. at the rate «pe cifieed in il prosniseeny sote in el monthly installments o~
over the remmaining pasient perod.
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