O

TOCETHER with all and singnlar the rights, members. hereditvnents aned appurtenanies to the saue belon
incident or appertaining, indhuding all budt-in stoves and refrigoraton. heating, air comditioning, phuabine anl
to wall carpeting, fences and wates. and any other cqupnient or fintires ow of hereatter attached conn
it being the intention of the partios hereto that all such fiatures awed eqguipine
the realty.

TO HAVE AND TO HOLD all and singular the said premises uuto the

ingd OF I ahly Wad
clewtrical fistires wall
ted or fitted In oy manier.
nt. wther than hotsehold fureitine e L constlaad o part ol

Mottuaser, its sceessars and assigos forever.

‘The Mortgavor represents and warrants that arich Mortwavor is scizod of the above descrbusd premises intee simnple absolute, that
the above descritead premises are free and dear of all licts o1 other enounhrances. that the Meortoezor is L fullv crnpowenid to con-
sy of vimtiinbar the same; and that the Mortuagor will forever detend the said promses unto the Mortzzee it suceesons and awices,
from and agaimst the Mortgagor and every person whomsoever Lowfully chaiming or to claim the sae or any part thervot.

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the idebtedness evidenced by aaid promissory wote at the
times and in the manner therein provided. -

2. That this mortgage will secure the Mortgagee for any additional sume which muy be aduancad hereatter, at the option of the
Mortgagee, for the payment of taves, or public assessments, huazard ttsunitice prominms, repairs of other such purposes pursnnt to the
provisions of this mortgase. and also for any loans or advances that ey hereatter b made by the Morteazee to the Muorteasor under
the authority of Sec. $5-33, 1962 Code of laws of South Caroling, as amencded, or sinibar statutes b b s o aloanoed shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partios and shadl be pay able at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortuagest premises, whether now existing o Lereafter to be vrocted, insteed
against loss by fire. windstorm and other hazards in a sum ot Leos than the babinee due herenndor at any tioe el in o comipaly of
cotnpanies aveeptable to the Mortgagee, and Mortgagor does hereby assign the policy or pulicies of disnnacae to e Meatiopmee and
aurees that all such policies shall be held by the Mortyadee should it so tequire and shall mchide Loss pavable dvses i foor of the
Mortgagee; and in the event of loss, Mortgavor will wive immediate notice thereof 1o the Mortgosee by o gisteredd ronl el should the
Mortgayror at any time fail to keep said premises insured or fal to pay the prenaams for such i, then the Mortearoe iy case

sucht improvements to be insured in the name of the Mortagor and reimburse tself for the ot ot such insurande, with dnterest as
hereinabove provided.

4. That the Mortzagor will keep all finprovements upon the morteaved premises in oo repair and shondd Meitzazor fail to do
so. the Mortgavee may. at its option, enter upon saitd premises and mabe whatever repiin are necessan Sl huarge the expetises for such

repairs to the mortgage debt and collect the same under this mortae. with interest as hercinabuve provided.

5. That the Mortoazer say at any time require the issnance and tatntomance of insnrarce upon the life of any person oblizated
under the indebtedress secured hereby in a sum sufficicnt to pay the mortage debt w ah the Morteavee as bonefioy, ad if the

Sremiums are not otherwise paid, the Mortgagee may pay said premimus and sny amwunt so paid shall become a part of the mortiage
ebt.

6. That Mortgavor azrees to pay all taves and other public asseastients levied ezainst the mortaaced premises ou or before the
due dates thereof aind to evhibit the receipts therefor at the offices of the Mortvacee jneaediately upon pasinent, amd shoukd the Mort-
sragor Fail to pay such toes and assessments when the same shall £adl dece. the Mottoacee by, ab its optien pay the sae arnd charge
the amotints so paid to the mortuzage debt and colleet the same under this oitoanee, withe interest a5 above provided.

7. That if this mortgage secnres 2 “construction loan”, the Morteazor asrees that the pritg pal amount of the indebtedness hereby
secnred shall be dishurwed to thé Mortagor in periodic pasmients, as combinction prodresses, in sceordance with the terms aned condi-

ti(;ns of a Construction boar Agreement which is separately evecuted but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteagor will not further encumber the premises above Jewcribedd, withont the prior consent of the Mortagee, and
should the Mourtuayor s encnmber such premises, the Mortgatee may. at its option, dedlire the indebtedness hereby secured to be
inmediately due and payable and may institute any proceedings necessary to collect said indehtedness,

9. That should the Mortwavor alienate the mortuaved premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortzagor or his Purihaser shall be reguired to file with the Association an
application for an assumption of the mortzage indebtediess, pay the reasonable cost as reguinad by the Awuciation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bund for Title. or Iued of Comnvevane, and have the interest
rate on the loan halance existing at the time of transfer modified by fnceasing the interest rate on the said loan balince to the maxi-
nuan rate per annum permitted to be charced at that time by applicable Soath Carolina Liw, or a lesser dncrease in interest rate as may
be determined by the Assoviation. The Association will notify the Morteagor or his purchuser of the new interest rate an]l monthly pay-
ments. and will mail him a new passbook. Shonld the Morteazor, or his Purchawr, fail to comply with the provisious of the within
paragraph. the Mortgagee. at its option. may declare the indehtedness herehy secunad to be immediately due and pay able and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzacor fail to make payments of principal and interest as due on the promissoty note and the same shall be
unpaid for a period of thirty (30) days. or if thete should be any fasture to comply with and abide by any by-laws or the chaster of
the Mortzagee, or any stipulations sct out in this mortcage, the Mortgazeo. at its option. may wiite ta the Montwagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortagor fail to rectify said defanlt within the
said thirty Jdays. the Mortwagee, may. at its option, increase the interest rate on the logn halince for the remaining term of the toan or
for a lesser term to the mavimum rate per aneum permitted to be charged at that time by appleabe Santh Carolina Taw, or a Yesser
increase rate as may be determined by the Association. The monthly pavments will be admsted avcordingly.

L That should the Mortzavor Fail to make pavments of principal and interest s Jue on the promissory note and should any monthly
installment become past due for a period in excess of 15 days. the Mortzagee may collect a Thate churee not to exveeed an amount

cqual to five {577 ) per centam of any such past due installment ju order to coner the eatra expense indident to the handling of such
delinquent pavments.

12. That the Mortgagor hereby assiuns Lo the Mortoagee, its successors arxl assizns, all the rents issis amd profits accruing from
the mortgaged premises. retaining the rivht to colledt the same so Toug as the debt hereby secured i not inarrears of pament. but
should any part of the principal imdebtedness, or interest, taves, or fire innrance premivms, be past duoe and nnpaid. the Morteacee
may without notice or further proceedings tabe over the mortzaged premises, i they shall e oconpied by a tenant or tenants and
collect said rents and profits and apply the same to the indebtedness herebs woerired. without Tablity te acoount for anvthing more
than the rents and profits actually collected, less the cost of collection. arnsd any tenant is authorized upon request by Mortzagee, to
make all rental payments direct to the Mortzagee without liability to the Morteazor until notificd to the contrany by the Morteaeee:
and should said premises at the time of such defanlt be occupied by the Martwazor, the Martzizee may apply to the Indee of the
County Court or to any Judge of the Court of Cormmon Pleas who shall e resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits. applying said rents, aftes pave
ing the cost of collection, to the mortgage delt without liability U account for ansthing more than the rents and profits actually

collected.

13. That the Morteagee. at its option, may require the Mortagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is Fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will rext become due and payable on polivies of morteage gaarenty inanratice (if applicable), fire and other
hazard insurance covering the mortgaged property. plus tares. and assessnients neat doe on the mottezed premises (a1l as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapee Lefore one wmonth prior to the date when
such preminms. taves. amd assessments will be due and pavable, snch «ums to be held by Mortepzee to pay waid preminms, taxes and
spee ial assessments. Shonld these pavments exceexd the amonnt of payents actnathy made by the Mortoagee for tawes, assessments. or
insurance preminms, the eveess may be credited hy the Mortgagee on subisequent payvments to Tw nwle by the Morteacor: if, however.
«aid sums shall be insufficient 1o make said pavments when the same <hall become Jue and pavable. the Morteacor <hall pay to the
Mortzazee any ammonnts nevessary o make up the deficiency. The Morta.ozor frrther avrees that at the end of ten years from the date
hereof, Morteavee mav. at its option. apply for renewal of mortzage wiranty or cimnlar inwsrarce Gf applicable) conering the balanee
then retnaining due on the morteare debt and the Morteagor mav. at its option. pay the snele proanam renpuitedd for the remining
vears of the tern or the Mottoacee may pay soch premiman and add the same to the morteage debt i which event the Mortoazor shall

repay to Morteagee such preminm pasment. with interest. at the rate specified i said promiveon notein crpial monthly instalhments
over the remiining paument pened.
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