I o "':"M“ *
—— . ——— e
o g o e R o e A e S £ A T o T S e S g e S
;’é l A A%y €3
: - JE P i
¢ PERES I S B :LUL}

2. That, together with, and in addition to, the monthly payments of principal wnd interest poavable under the
terms of the note secured hereby, he will puv to the Mortgagee, on the first day of cuch moath untid the smd note
is fully paid, the following sums:

2! An avount sufficient to provide the holder hereof with funds 1 pav the neat mortpoype mSuronce prosmas
rrent and the note sccured herchy are mmsured, or o Tonthly charge in 1w ¢f & rorpaye insarenoe premiinm, b they are _
keld by the Secretary of Housing and Urban Devell pment, as folloas,

(D If and so long as said note of vven date and this instrument are nsured or are remsured under the provisions of the —l : ‘
Naticnal Housing Avt, an anunt sufficient to accerulate an the hands of the holder cnie (b moonth prior 10 1ts due
date the annual mortpage 1nsurance prerazm, 11 order to provide such helder wath funds to pay such preraum to the

Secretary of Heusing and Urban Peveloproent purscant to the Naotionul H ousing Act as amended, andapphicable

Reyulations thereunder, or

(I1) If and =0 }

Jaf s anstrge

cng wi sand note of eren date and this instroment are held by the Soorvtarny of Housing and Urban Deo

velop~ent, a monthly charge n hicu of & mortgage msurance preramd which shall be 1n an amount egual to one. T 1

twelfth {1 12) of cne-half () per centum of the aversge cutstanding balence due on the note computed withoeut taking : \or
inte aceount delinguencies or prepay ments,
ftr A sum equal to the ground rents, af any. next due, plus the premiuns thet will next beceme due and pavable on policies ‘ N"
of fire and other hazard insuranoe covering the mortgaged property. plus taxes and assessments next due on the mortgaged

property (all as estamated by the Mortgayee) less all sums already paid therefor divided by the nusber of = onths toelapse O-
befure nw (1) month poior 10 the dete when such ground rents, premiums, taxes, and gassessments wall Leoome delinguent, )

such s27s te be held hy Mortgagee tn trust to pay said ground rents, premiuns, taves, and special assessrents, and

All pavrents mentitaed in the two preceding subsections of this paragreph and all peyv—ents 1o be = ade under the note

~es ured hereby shall be adied together and the apgregate amount thereof shall be pard by the Mortesagor cach month 10 a

~inpele payment 1o be applied b the Murtgagee to the folloning 1tems in the order set forth

. preTium charges under the comtract of insurance weth the Secretary of Housing and Urban Developrnent, or sienthly

charge cin ey of corteage msurence pre~iam s as the Case may be

il texes, special assessments, fire and cther hazard insuarance premoirs, .
A1) interesy on the nate secured hereby, and
11V amamization of the principsi of sawd note.

Any deficrency in the amount of any such aggregate monthly payvwent. shall. unless Tade pood by the Mortgacor prior to

- the due date of the next suc AV T Sun Lte =R vagt of default und his rmortgage. o teagee may colleg
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L )\:, vover the vxtra expense 1avilved In hand

e s 3. i tne 1otat of payments made by the Mortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be. such excess, if the
loan 1s current at the option of the Mortgager. shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the “!ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or befcre the date when payment of
such taxes. assessments. or insirance premiums shall be due. If at any ume the Mortgagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured herety. full payment of the enture indebtedness represented thereby. the
Mortgagee shail. in computing the amount of such indebtedness. credit 1o the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the prowvisions of this mortgage resulting in a public sale of the premises
covered hervby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pav all tuxes, assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore. and in default thereof the Mortgagee may pay
the same, and that he wili promptiv deliver the officral receipts therefor to the Mortgagee. I the Montgagor fails
to make sav pavments provided for in this section or any other pavments for taxes. assessments, or the hke, the
Mortgagee may pay the some. and wll sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advience and shall be secured by this mortgage.

5. That he will keep the premises in as goed order and coadition as they are row and will not commit or per- s
mit any woaste thereof, reascnable wear and tear excepted.

ndling delinguent pavments,

6. That he will keep the 1irproverents now existng of hercafter erected on the mortgaged property insured as
may be required from time to time by the Mortgsgee sgainst loss by fue and other huzards, casualties and conltin-
gencies 1n such amounts and for such pentods as may be required by the Morntgagee and will pay promptly, when
due, anv premiums on such insurance provision tor paviment of which has net been made hereinbefore. All insur-
ance shall be carmed 1n companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable cluuses in fuvor of and 1n ferm acceptable to the Mort-
gagee  In event of lnss Mortpapei wili ghve mmmediate notice by mal to the Mortgugee. who may make proof of
loss if ot made promptly bv Mortpagor. wnd each 1nsurence company concerned is kereby authornized and directed
to make pavment for such loss directly to the Mortgagee mstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, mav be applied by the Mortgagee at ats option erther to the reduction of
the indebtedness hereby secured or 10 the restorstion o1 repair of the property damuaged. In event of foreclosure of )
this rmortgage or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured

herebyv, all tight, title und interest of the Mortgagor in und to uny insurance policies then force shall pass to
the purchaser o1 grantee.
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7. That he hereby assigns all the reats, 1ssues. and profits of the morgaged premises from and after any de-
fault hereunder. «nd should legal proceedings be instituted purscant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. chall apply the tesidue of the
rents, issues. and profits, toward the puyvment of the debt sccured hereby.

8. That if the premises, or any part thereof, be condenned under uny power of eminent do:nain, of acquited for
a public use, the danages, proceeds, and the consideration for such acquisition. to the extent of the full amount of
indebtedness upon this morgage, and the note secured hereby renaming uapaid, are hereby ussigned by the Mortgagor o~

to the Mortgagee and shall be paid forthwith to the Morigagee to be applied bv it on account of the indebtedness se- E
cuted heteby, whether due ur not
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