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STATE OF SOUTH CAROLINA ' MORTGACGE OF REAL ESTATE
COUNTY OF GREENVILLE (- /7 {" .- " ° TO ALL WHOM THESE PRESENTS MAY CONCERN:

PURCHASE MONEY MORTGAGE

WHEREAS, M, GRAHAM PROFFITT, III, ELLIS L. DARBY, JR. and JOHN COTHRAN COMPANY, INC.

(hereinafter referred to as Mortgagor) is well and truly indebted unto The South Carolina National Bank, Greenville,
S. C., Executor and Trustee under the Will of James P. Coleman

(tercinafter referred to as Mortgagee) as evidenced Ly the Mortgagor's promissory note of even date herewith, the termis of which are in-
corporated herein by reference. in the sum of

Fifty Seven Thousand Two Hundred Twenty-five and No/100 Dollars (3 57,225.00 ) due and pavable

as set forth in note of even date

with interest thereon from NOQ INTEREST at the rate of per centum per annum. to be paid:

WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for
the ! .-igor’s account for taxes, insurance premiums, public assessmernts, repuirs, or for any other purpases:

NOW, KNOW ALL MEXN, That the Martgagor, in consideration of the aforesaid debt, and in order to secare the pavment thereof, and
of any other and further sums for which the Munigagor may be mdebted to the Murizagee at uny time fur advances made to or for his account
Ly the Morigagee, and also in consideration of the further sum of Three Dollirs ($5.00) to the Marteagor in hand well and truly paid by the
Mortgagee at and before the sealing and delivery of these presents, the receipt whereof s hereby achnowledged, has granted, bargained, sold
and released, and by these preseats does grant, bargsin, sell and release unto the Mortgagee, its successors and assigns:

“ALL that certain piece, parcel or lot of land, with 3l imvprovements thercon, or hereafter constructed thereon, situate, lying and being
in the State of South Carolina, County of Greenville, being known and designated as Tract No. 5 according
to a plat of property of W, E. Ross Lands, prepared by J. E. Freeman, Surveyor, January,
1932, as recorded in the RMC Office for Greemville County, S. C., in Plat Book I, pages
6, 7 and 8 and having according to a more recent survey made by R. B. Bruce entitled

"Property of J. P. Coleman, et al" dated March 20, 1961, the following metes and bounds,
to-wit:

BEGINNIKG at a stone near Brushy Creek at the joint corner of Tracts 5 and 6 and thence
along the common line of said tracts N. 5-09 W. 1286.3 feet to an iron pin; thence con-
tinuing along the line of Tract 6 N. 33-52 E, 407.4 feet to an iron pin in the line of
property now or formerly of Alewine; thence S. 36-44 E. 1285.7 feet to an iron pin,
corner of property now or formerly of Frances E. Arnold and William R. Timmons, Jr.;
thence along the property now or formerly owned by Timmons S. 54-20 W. 1152.5 feet to a
stone, the point of beginning and containing 21.80 acres, more or less,

RELEASE PROVISION: The mortgagors anticipate developing this property as a residential
subdivision. Upon such development the mortgagee, only after August 1, 1978, will release

residential lots from the lien of this mortgage upon the payment to it of One Thousand
and No.100 ($1,000,00) Dollars per lot released.

DERIVATION: This is the same property conveyed to the mortgagors herein by deed of The
South Carolina National Bank, Greenville, S. C., Executor and Trustee under the Will of
James P. Coleman, of even date herewith.
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Together with all and singular rights. members, heredit unents, and appurlenances to the same belonging in any way incicent or apper-
taining, and ull of the rents, issucs, and profits which may arise or be had therefrem, and indluding all Leatng, plumbing, and lichting
fintures now or hereafter attacked, cennected, or fitted thereto in any manner: st Leing the intention of the parties hercto that all fitares
ant copuiprient, other than the vual houschold fumitare. be considered o part of the real estate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortzagee, its heirs, successors and assigns, forever.
The Morteazor corenints thst it is Jawfully seized of the premises herdnibove doscribed in fee sinple absclute, that it has good right
andd is Pandully anthosired to sl comvey or encnm? er the same, and that the Ilm ises are free an b ddear of ail liens and enzumbirances except

as provided berin, The Mostowcor further covenants to warrant and forever dofend all an 1 singular the said premices unto the Moitgagee
forever, from and azainst the Metzazsr and all porsons whomeaover Fawlally duiming the suine or any part thercof,
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