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2. That, together with, and 1n addition to, the monthly payvements of principal wnd
terms of the note secured hereby, he will payv to the Mortgagee, on the first day of eoct
1s fully paid. the following sums:

interest pavable under the
i nonth until the sad note

ferd Anams unt suffictent to provide the holder Bereof with futads g

Chav the mext coort ape nwaranic e premogr at this rnstryg-
ment and the note secured hereby are nsured. or oa o athiv charge an Twew o oo Tlhlay e anisutalio e preriim g 1f they are
held by the Secretary of Housing and Urban Devel pnent, as fol! oax,

(D 1 and su Long as sad note of even date and this instrurent are insured Or sroe reansured
Nattonal Housing Adct, an arcunt suffrcient to awcurulate 1a the hands ot the hao!
date the annual mortpaye msgran. e premauT

under the provisions of the
der cne (1Y moonth o prior 1o its due
can wrder to prosvade such holder with funds 1 pay suach premaum to the
Secretary of Housing und Urban Developrent pursgant t, the Natrenal H using At

us armended, and applicable
Reypulativns thereunder; or

G I and so Lne as sotd notee of even Girter and thys instroooent ore held b Rt Sootoieny of Hhcning aud  Utban De-
velopment, & monthly charge an lied of a8 mortyage Insurance premaum) which shall Be an oun amount equal to ene.
taelfth €1 12) of cne-half b per centum of the aterape matstanding balonce due on the note Computed without taking
into awcount delingquencies or prepay mients,

ifer A sum equal 1o the ground rents, 1f any. next doe,
of fire and other hazard insurance covering the moart

plus the premiums that will neat become due and pavable on policies
vaged property . plus taxes and assesSsments next Jue on the mortgaged
property {all s estimated by the Mortgagee) less all suns already pard therefor divided by the nu—ber of = anths tovlapse
Lefore cne o1 month privs 1o the date when such cround rents, premiums, taxes, and assessments will bevome delinguent,
such su=s te he held by Mortpapee in trust te pay ssid ground rents, premaums, tanes, and spectal dssessTents; and
AL pavrents ceationed inothe two preceding subsectnons of this parapraph and &Il peyrents 1o be nade under the note-
~evured hereby shall be added topether and the aperepeate unt thereof shall Le pand by the Mortpagor vach month 10 a
inele payment to be applied by the Mortpaygee to the folloaing 1tems 1n the -oder aet forih

“Ipremaaes charges under the contracs of insurance woith the Sec retary of H

aT.i

sanye and Urban Develprent, or = onthly
haree omn tew of morteagee tasdrance premaum as the Case —ay be,
i tave s spedtal dssesarments] fire and ther Rasard imaorenoe pres Lo~

I interest on the noote secured hereby, and

-\\‘\L\/

 monthly Fayvrent, =hall, unless malde

AV wrortizatron Gf the principal of sawd note ‘ "(

Anay deficiency an the amount of any such agyre

the due date of the next such_pavment, cgastitute an erent of defaulr under this rortgage The Morteapee may collect a

Ulate charge' not to o exceed BOAIG n1s fur each dollar (81) of each pavrment ~—ore than fifieen 113) davs mn oarrears to

coner the oXtra expense v ived in handling delinguent payoents

3. 11 tne total ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shati exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess, if the
loan 15 current. at the option of the Mortgajor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the “.1artgaqgor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shali become due and payable, then the
Mertgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes. assessments. or inserance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entre indebtedness represented thereby, the
Morigagee shall, in computing the ameunt of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumnulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. water rutes. and other governmental or municipal charges, fines,
or impesitiens, for which provision has rot been made heremnbefore, and 1n default thereof the Mortgagee may pay
the same, and that he will promptlv deliver the offictal receipts therefor to the Mortgagee. [ the Mortgagor fails
e make any poyments provided for in this section or anv other pavments for taxes. assessments, ot the like, the
Mortgagee muy pay the sume, and all sums 80 puoid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

cioed by the Martpap.or prior to

5. That he will keep the prerises 10 os good ordetr and condition s they are now and will not commit or pet-
mit uny waste thereof, reascnable wear and tear excepted.

6 That he will keep the improvements now existing or herealter erected on the mortgaged property insured as
mayv be required from tice to time by the Mortpagee aganst luss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pertods as mav be required by the Mortgagee and will pay promptly, when
due. any premiums on such iasurence provision for pavment of which has not been made hereinbefore.  All insur-
ance shall be carned 1n compianies approved by the Mortpagee and the polictes and renewals thereof shall be held
by the Mortvagee ond have attached thereto loss pavable clauses in tuvor of and 4n form acceptable to the Mort-
gogre.  In cvent ot loss Mortgagor il pive immediste notice by marl to the Mortgugee. who may make proof of
loss 1if not made promptly by Mortgagor. ond each insurance compuny concered i1s hereby authorized and directed
to make pavment for such loss directly to the Mortgagee 1instead of to the Mortgagor and Mortgagee jointly, and the
Insutance proceeds. or uny part thereof. mav be applied by the Mortgagee at 1ts option etther to the reduction of
the indebtedness hereby secured or to the restorstion or repatr of the property damaged. In event of foreclosure of
this rortgege or other transtfer of title to the Mortgaped property 1in extinguishment of the indebtedness secured
Rereby. all right, title und interest of the Mortgagor 1n and to any insurance policies then in force shall pass to
the purchaser or grantee

/. That he hereby assigas all the rents, 1ssues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to huve & recenver appointed of the rents. i1ssues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
reats, 1ssues. and profits, toward the pavment of the debt sccured hereby.

§. That if the premises, ot any part thereof, be condemned under uny power of eninent domsin, or acquired for
a public use, the da—ages, proceeds, and the consideration for such acquisition, to the extent of the full anount of
indebtedness upun this morntgage, and the note secured hereby resvwiming unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on uccount of the indebtedness se-
cuted hereby, whether due ur not
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