i .

1423 o154

in accordance with Borrower's and Lender's written agreement or applicable law. Borrosce shall pay the amount of afl neateage in
surance premiums in the manner provided under paragraph 2 heredf.

Any amounts disbursed by Lender puruant to this paragraph 7, with intorest thereon, shall bocome additicnal indebedness
of Burnower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pavment. such ameounts shall te pavakle
upon notice from Lender to Barrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on ocutstanding principa]l under the Note unless payment of interest at such rate would be cuntrary o
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable haiw. Nothing on-
tzined in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

B. Ixspecmion, Lender may make or cause to be made reascnable entrics upon and inspections of the Propentv. provided
that Lender shall give Bomower notice prior to any such inspection specifying reasonsble cause therefor related to lender' intcreet
in the Property.

9. CoxpEmyamion. The praceeds of any award or claim for damages, direct or consequential, in ¢ npnection with any con-
demnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and <hall
be paid to Lender,

In the cvent of a total taking of the Property, the procecds shall be applied to the cums secured by this Murtgage, with the
excess, if any, paid to Borrower. In the event of a partial taking f the Preperty, unless Burrewer and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Mongage such preportion of the proceads as is egual o that proportin
which the amount of the sums secured by this Montgage immediately priur to the date of uking bears to the fair market value of the
Property immediately pricr to the date of taking. with the halance of the preceeds paid to Borrower.

It the Property is abandened by Borrower. or if, after notice by Lender 1o Borrower that the condemmet « fers to make an
award or settle a claim for damages, Borrower fails 10 respand to Lender within 30 davs after the date such notice is mailed, Lender
i» authurized to colkct and apply the proceeds, at Lenders option, cither to restoration or repait of the Pr perty «f tu the sums
rezuzed by this Mortgage.

Unless Lender and Borrower ctherwise agree in writing, -ty such application of proceeds to principal shall not extend «or
rstpene the due date of the menthly inctallments referred 1o in paragraphs 1 and 2 hereof <r change the smount of such installments.

10. Borrowrr NoT Rereasen. Extension of the time for payment or medificati n of amertization of the wms tecured by
this Mortgage gronted by Lender to any succeswr in intesest of Bomaver ~hall not perate 1 release, in any manner, the hability of
the criginal Borrower and Borrower's successors in interest. Lender shall not be required to commence preceedings against such sue-
tessur or refuse to extend time for payment or ctherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the criginal Borrower and Borrower's successors in interest.

. Foreearaxce py Lexper Nor a Waner. Any fortesrance by Lender in exerciving any right or remedy hercunder,
-1 wtherwise afforded by applicable law. shall not be a wairer of or precdude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of raxes or ocher liens or charges by Lender +hall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Restepies Custupamive. All remedies provided in this Murnigage are distinct and cumulative to any other right ¢r remedy
urder this Morngage or afforded by liw or equity, and m2y be exercised concurrently, independently or successively.

13. Successors anp Assicxs Bouxo; Joist anp Severat Liasmiry; Carmons. The covenants and agreements hercin con-
tsined shall bind, and the rights hereunder shall inure 1o, the re-pective succeswsrs and assigns of Lender and Borrower, subject to
the providrns of paragraph 17 herecd. All covenants and azreenwnts of Borrower shall be joint and swcveral. The captions and head-
ings of the paragraphs of this Mortgage are for convenience «nly and are not to be uced o interpret or define the provisions herevf.

14. Nomnce. Except for any notice required under applicable law 1o be given in another manner, {a) any notice to Borrower
provided for in this Mongage shall be given by mailing such notice 'y certified mail addressed to Bormswer at the Property address or at
such other address as Bortower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given
by certibed mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have been given to Borrower
o1 Lender when given in the manner designated hercin.

15. Usirory Mortcace; GoverNing Law, Severaeinrry. This form of mertgage combines uniform covenants for national
use and nen-uniform covenants with limited variatins by jurisdictizn to constitute a uniform security  instrumment cuvering real
rroperty. This Morigage shall be guoierned by the law of the jurisdiction in which the Property is kicated. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable Law, such conflict shall not affect «ther privisions of .this

Morrgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Morngage
and the Nute are declired 1o be severable.

16, Borrower's Cory. Borrower shall be furnished 4 onfirmed copy of the Note and of this Mortgage at the time of
cxecution or after recordation herecf.

17. TraNsfFER oF THE PRoperTy; Assusemion. If all er uny part of the Property or an interest therein is sold or transferred
by Bortower without Lender's prior written consent, excluding ‘a7 the crestion of a Lien or encumbrance subordinate 1o this
Mortgage, (b) the creation of a purchase money security interest fr household appliances, <€) a transfer by devise, descent or by
peration of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three vears or less not containing
an opticn to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage 1o be immediately due and
pavable. Lender shall have waived such opticn g accelerate if, piior 1o the sale or trander, Lender and the persn to whem the
Property is 1o be wld or tranderred reach surcement in writing that the credit of such pervan s catisfactory to Lender and that the
interest pavable on the sums cecured by this Morngase <hall e st such rate as Lender shall roquest. 1f Lender has waived the
‘ptien tu accelerate privided in this paragraph 17, and if Boar wer’s successor in interest has eaecuted a written A\ uUmption agree-
ment accepted in writing by Lender, Lender <hall release Boromer from all obligations under this Mortgage and the Note.

.

H Lender exerdises such optin 1o accelerate, lender shall mail Bosrower notice of acceleration in accordince with para-
graph 14 heref. Such netice hall provide a peried of nat less than 30 days from the date the notice is mailed within which
Eorrower may pay the sums decliied due. If Borrower fails to puy such cums prior to the expiration of such perind, Lender may,
withiut further notice wr demand cn Borrower, invike any remedies permitted by paragraph 18 here f.

Nox-Ustrorst Covexants. Borrower and Lender further o venant and apree as felliws:
15, AccrrerarioN; Rexepies. Fxcept as provided in parszrarh 17 hereof. upon Borrower's breach of any covemant of ggrec-
ment of Borrower in this Mortgage, including the covenants to pay when dus any sums secured by this Mortgage, Lender prior o
ceceleration shall mail wnotice to Borrower as provided in paragraph 14 hereof specifsing: (1) the breack; (2) the acticn required 1o
cure such breach; (3) a date, not less than 30 days from the date the nstice is nailed to Borrower, by which such breach must ke
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleratiom of the sums se-
cured by this Morigage, fereclosure by judicial procecding and sie of the Properts. The note skall furiher inform Berrower of the
right fo reinstate after acceleration and the right to assert in the foreclosure procecding the wnom existence of a default or any other
fefense of Borrouer to acceleration and foreclasure. If the Freach is not cured on or before the date cpecified in the notice, I ender
it Tender's option may declare all of the sums secwred by this Mertgage 1o ke immediately due and pavable without faurther der:and
ind may fureclose this Mortgage by judicial proceeding. Lender skall be entitled to collect in such proceeding all exrenes of fore-
lesure, including, Fut not limited to, reaconable atternes’s fees, and costs of documentary evidence, abdracts and title reports, all of which
skell be additiomal suors cecured Iy this Mortgage.

19. Borrowrr's Ricnir 1o Rervstare. Nomithetanding Lender’s aceckration of the sums sectred by this Morteace, B or

rower chall have the richt 1o Pue 2ny pr ccedings becun 1y Terdr to enfrrce this Morpge diseontinusd ut anv time pries o
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