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Form FmHA 4271 SC REAL ESTATE:MORTGAGE FOR SOUTH CAROLINA Ohe
(Rev. 10-19-76) _ R

THIS MORTGAGE is made and eatered into by —22XH5 L. RAY AND EVELYN L. RAY |

residing in Greepnville County, South Catolina, whose post office address is

.WM.MEIS—RE&O £, . South Carolina2.9-690- .
herein called “Borrower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Adnﬁnislntio_n, United States
Department of Agriculture, herein called the “Government,” as evidenced by one or morze promissory note(s) or assumption agreement(s),

herein called “note,” which has been executed by Borrower, is payabk to the order of the Government, authorizes acceleration of the
entire indebtedness at the option of the Government upon any defiult by Borrower, and is described as follows:

Annual Rare Due Date of Final
Date of Instrument Principal Amount of Interest Installment

February 10, 1978 $28,800.00 8% February 10, 2011 e

And the note evidences a loanm to Borrower, and the Government, at any time, may assigs the note and insure the payment thereof
pursuant to the Consolidated Farm and kural Development Act, or Title V of the Housing Act of 1949,

And it is the purncse and intent of this mnstrament that, among other things, at all times when the note is held by the Govemment, orn
the event the Govercxen! should assign this instrument without insurance of the note, this instrument shall secure payment of the note; but
when the nole is held by an insured holder, this instrument shall not secure payment of the zote or attach to the debt evidenced thereby,
bat a3s to the note and such debt shall constitute an indemnily mortgage to secure the Governmeat against loss under its insurance contract
by reason of any default by Borrewer:

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or in the event the
Government should assipn this instrument without issurance of the pavment of the note, to secure prompt paymeat of the note and any
tenewals and extensions thereof and any agreements contained therewmn, including any provisisa for the paymeat of an insurance or other
charge, {b) at all times shen the oole 15 held by an insured holder, to secure performance of Borrower’s agreement herein to icdemnify and
save harmless the Government agaiust loss under 1is insurance contract by reason of any default by Borrower, and (¢) in any eveat and
at all times to secure the prompt payzent of ail advauces and expenditures made by the Govermment, with interest, as hereinafter described,
and the performance of every covenaat and agreement of Burrower contamed herein of in any supplemeatary agreement, porrwer does
hereby grant, bargain, sell, release, and assign unto the Governmeat, with general warranty, tke following property situated in the State of

¢ALL that piece, parcel, or lot of land, simate, lying and being in the

County of Greenville, State of South Carolina, and being known and designat-

ed as Lot No. 54, Points North Subdivisbn, according to a plat prepared of

said property by R.B. Bruce, Reg. Surveyor, November 22, 1972, and which : -
--said plat i1s recorded in the R.M.C. Office for Greenville County, South

Carolina, in Plat Book 4-X, at Page 16, and according to said plat, having ‘
“the following courses and distances, to-wit: i

-BEGINNING at a point on the edge of Spur Drive, joint corner with Lot 55 and
running thence with the common line with Lot 55, S. 31-0 W. 186.5 feet to a
point, joint corner with Lot 76; thence runrning with the common line with
Lots 76 and 77, N. 45-39 W. 122.8 feet to a point on the edge of Nolan Road;
thence running with said Road, N. 56-35 E. 60 feet to a point on the edge
of said Road; thence continuing with said Road, N. 39-20 E. 75 feet to a
point on the edge of said Road; thence running with e intersection of Nolan
Road and Spur Drive, N. 72-51 E. 33.1 feet to a point on the edge of Spur
Drive; thence running with the alge of Spur Drive, S. 54-25 E. 60 feet to a

~point on the edge of Spur Drive, the point of Beginning.

1

é#The within property is the same property conveyed to the mortgagors herein

+r«by that certain deed of Brown Enterprises of S. C., Inc. of even date here-

with and which said deed is be1n§ filed simultaneously with this instrument
in the R.M.C. Office for Greenville County, South Car°11naFmHAullgHmmI&ﬂ-
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