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I wotne totu of payments male by the Mortgagor under (b) of parajraph 2 preceeding shall exceed the amount of pay-
mentsy actually made by the Micrtgagee for taxes or aswssments Or insurance premiums. as the case may be. such excess. if the
l23n 15 curent. at the option of the NMortgagor. shall be credited on subsequent payments to be made by the Mortgagor, or

funded to the [Mortgajor If however the menthly payments made by the “!artgagor under (b) of paragraph 2 preceding shall

ot e sufficient 19 pay taxes and assewsments and nsuience premiums. when Uie weme shall become due and payable. then the
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srail pay 1o the Mortgages any
AXES, dyeinments. Of nnvrance premiums snall be due  If at any time the Mortgagor shall tender te the hlortgagee, in

.ce with the proviacns of the note secured hereby, full payment of the entire indebtedness represented thereby. the
Lizrtgagee <hall in compuung the amount of such indebtedness. credit 1o the account of the Mortgagor all payments made
ureder the provieons of fa) of parajraph 2 hereof which the Mortgsgee has not become obligated 1o pay 10 the Secretary of
Hzusing and Urkan Lrevelopment. ¢nd any balance remaining in the funds accumulated under the provisions of {(b) of paragraph
2 herenf I there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered nereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of suth procesdings, or at the tume the property 1s otherwise acquired. the balance then remaining in the funds
accumulated under (b)Y of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby and Lhali properiy adjust any payments which shall have Leen made under {a) of paragraph 2

oTaat he ol pon ol tanes, assess~ents, water rotes. and other governments! or municipal charges. fines,

o1 arpeesitions, o which provision has not been rode herembetore, and in default thercof the Mortgugee may pay
the wure, and that be wall prospthv deliver the official recerpts therefor to the Vortgagee.  If the Mortgagor fails
P rake v povments provaded tor mm this soction or any other pavrents for taxes, assessments. or the like, the
Wortyaree may pats it same, and all suss 8o paid sholl bear interest ot the rate set forthinthe note secured hereby

froes the e st wuch ot ance amd <ol be o secured By s mmertgage.
3T hat Be wil! keep the pre=nses 1nows gead order and conditton as they are now and will not commit or per-

catoany caaste thereot, reascnable wear and tear excepted SR
B Er ot Be el Reep the soprosements ncon existing o1 heresfter erected on the mortgaged property insured as

“at beogegmioed toomn Troe to e by the Mortpapes apamst loss b tire and other huzards. casualties und contin-
Cenitite 1 ok oeante and barosuch pernsis oo vay be reguited byothe Mortgagee and sall pay promptly, when :
dider . alh L1 fe o0~ ueh dneufatoe pronieon for paveeat of which has not been mude hereinbetore. All mnsur- :

ance sholl Beocarred n Conpeanles approtved by the Martpagee and the polictes and renewais thereof shall be held
by the Mortyasve and Gove aftarfed therete foss patvable clouses n favor of and in term acceptable to the Mort-
In event of loas Sortyipor wtll pive 1mmediate potrce by radl to the Mortgagee. who mav make proof of

Ko,
not cade pros priv b Morteapor and eoch insurence compeny cencemed s hereby authorized und directed
+
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HEESSE LA
‘ ent o osneh Loes directhy to the Morteapee metead of to the Mortgagor and Mortgagee jointly, und the
Insurance procevds. or ony port thereot, ey be applied by the Mortpagee ot 1ts option either to the reduction of

the ndebtedress hereby secured or to the restoration or repair of the property damuged. In event of foreclosure of ]
this mortpare or other tronster of title to the Mortgaeed propertv 1o extinguishment of the indebtedness secured
bereby, all rieht. title ond nterest of the Mortgagor 10 ead to any nsutance policies then in force shall pass to
the purchoxer or grarnitee
Thut he hereby wssigns ull the rents. issues. and profirs of the wortgaped premises from and after any de-
fault hereunder. ond should lege! proceedings be instituted prrsuant to this instrument, then the Mortgagee shall
have the rgh! 10 have o recener appomnted of the rents. 1ssues, and profits. who, after deducting allcharges and ;

expenses attending such proceedinegs wnd the execution of his trust as recerver, shall apply the residue of the
rents, 1sstes. oad profits, tonerd the povment of the debt secured hereby.

8. That it the premses, or uny part thereof, be conderned under uny p.ower of eninent domain. or acquired for m

« public use, the da—wges, proceeds, wnd the consideration for such acquisition, to the extent of the full a:zount of ~
indebtedness upan this nortgage. and the note secured hereby renaining unpaid, are hereby ussigned by the Mortgagor .
to the Mortgagee and shull be puid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se- E
cured hkereby, whether due or not e s
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