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3 aine 1o1al of payments male oy the Llortgagor under {(by of paraqraph 2 preceeding »hatl exceed the amount of pay-
menty scluaily made by the hlorejagee for taxes or assessments or insuranc? premiums, as the case may be. such excess. if the
1nin 1x current, at the optzn of the Llortgagzr shall be credited on subwaquent payments to ‘be ma.de by the Mortgagor, or
refunded to the Liortgagor. 1f howevir the monthly payments made by the " Yortgagor under (b) of paragraph 2 preceding shall
rnot b suffizient 10 pay taxes and asswessments and insurance premiums. when thie same shall become due and payable. then the
Dlurvpagsr cRall pay to the Mortgages iny amount necessary to make up the deficienc. . on or before the date when payment of
sLUh tawes. ausessments of lnslrance premaums shall be gue. If 3t any time the Mortgagor shall tender to the Llortgagee, in
accordance with the proviucns of the note secured hereby. full payment of the entire indebtedness represented thereby. the
Liartgagee shall tn computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
npder the provisions of (&) of parajiaph 2 herecf which the Moragzee has not become cbligated to pay to the Secretary of
Housing and Urtan Develapment. and any balence remaining in the funds accumulated under the provisions of (b) of paragraph
? hereof  If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered bhereby or if the picperty s cthenwvise acquired after default. the [Mortgagee shall apply. at the time of the
commencement of wuch proceedings of at the time the property is ctherwise acquired. the balance then remaining in the funds
sccumulsted under (b) of paragraph 2 precaeding, as a credit a33inst the amount of prineipal then remaining unpaid under the
rnte vecured hereby and shall preperly adjust any payments which shall have been made under (a) of paragraph 2.

U That be ol oy ol tuses, ossessTonts water rotes. and other governmental or municipal charges, fines,
or 1mpesatiens, for which provision has oot been made hercmbefore, wnd an default thereot the Mortgugee may pay
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the s e, and that he wall prompth deliver the officisl receipts therefor to the Mortgagee.  If the Mortgagor fails

tee make wny povconts provided for an this section o ony other pavioents for taxes, ussessments. or the hike, the
Vortpaepe e mant pab the sare. ond allsu s so pad shall bear interest at the rate set forthinthe note secured hereby
teore, Ther date of wuch aduance and shall e secared By this morteage.

S Fhat he sl Feep che jretises a0 g pooa order snd cendition as they are now and will not commit or per-
P any wirste thereot, Teasenabhie acar and tear excepted

f That he will hrep the arpnoements nod ext<tine o herestter erected on the mortgaged property insured s
may bee requined oo T To e by the Morteaeee aeianst loas by fire omd other hazards. casualties wnd contin-

cenE bt 1 otk o oeante and Dor stk jernods s oy be regurzed by the Mortpagee aod wall pay premptiv, when

due . any

preras o o anch ars drance provision e pasment of which hos not been mode hereanbefore. Al mnsur-
s e shatl be coarnied 1 cor pomies approved by the Mortgagee and the policies and renewsls thereof shall be held
by the Mortpavee and have attacked thereto foms pavable cluuses in fuvor ot and tn torm acceptable to the Mort-
papee In event of loss Vortpagor wall pive mmediate aetice by marl to the Mortgagee. who may muke pronf of
loss 1t not ~ade promptlv by Monteapor, ond each 1nsurance company concerned as hereby authornized and directed
1o ke paveent for soch Toas directly te the Martpagee instead ot to the Morteagor and Mortgagee jointly, und the
msurance proceeds or wny part thereot. 2oy be applied by the Mortpagee ot 1ts option either to the reduction of
the 1ndebtedress heteby secured or to the restoration or repatr of the property dumaged.  In event of foreclosure of
this mortpere or other transter of title 10 the Mortgaged property an extinguishment of the indebtedness secured
hereby. w1l reht, tile ond mterest of the Mostyaeor in wad to any msutance policies then in force shall pass to
the purcheser or crantee.

= That he Rereby ssxiens all the rents. 1ssues. and profits of the montgaged premises from und after any de-
jault hereunder. and should lepal proceedings be instituted pursuant to this mstrument, then the Mortgagee shall
have the right to have a recener appointed of the rents, tssues, and profits. who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents. issues. cead profits, towerd the povment of the debt secured hereby

3. Thut if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
4 public use, the dunages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage. and the note secured hereby rewaming unpaid, ate hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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