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2 That. topether with, eaad in addition to, the rionthlv peviients of prncipal and mterest o shie under the
terms of the note sccured hereby, e wall pav to the Mortgapee, on the fiest doy of cocl o omth antel the ~ard ot

1s fully pand, the folliwing sums:

S AN ar ount soffuotent toopron sl the helder Lere f woarh funde 1. [ e A I RN T 11ty inerre:-
ment and the note recured Berebn e ansured LrononL itk charee o Yool or Gt rhu o e i rart e PTeT Lot they an-
Foeld ba the Seorerary f Housinge z2nd Urban Devel pomony, ws fo10
(Y If and <o Long as surd oot of vven dete and This mers s ont are ne dred of afe fernacred soder the provasy n- of the

Notr nal Housing Act, un a0 ot watficeent 1o accur glate 1n the Rands of the hotder cniz o1 s ith serr o e gt s lJuee
Jate the anaudl ©ooatyaye Invran o proranes, 1nocorder b pronvide such holder wath funds ta pay o ~uch premigm to the

Sevretery ot Housang wnd Urban Develogmont pursyant to the Nat nul H o usinge At o< armended, andapplicat le
Revulats: ns thereunder, or

D I and w0 1o as ~and ot f even date aed thrs mstru=ent ore Feld by the Sewrctany, f Housine ond Urban Do

veleprent, o monthly charee an liey oF om0 fheapee InSuranie proetoe o which shal! fwe gr o oare . ot ey tal L
taelfth +1 12y of onehall ) per centum of the averape wratan Cbhaloence e o the mote o sy sred otk G tatbanye
tnto 2o unt delinguen1es o1 prepay e nts,

A wun egaal toothe pround rents. ff any . next duel plus the preciams that wall newt oo me die and jovable oo opolicges
f fire and dther hazard insdrance Cotering the morteaed n POrty. plus taves and assessoents next dde oon the o oorteaped
property fall us estirated by the Martpepee) less all cun s alreads pand therefr diveded oy the nwm daer of +onths toelapsye
Foe-foore: nth prier te the date when such pround rents, Preroilros, taves, and aanse s s ents w1l bel e delinguent

such cle he Dl by Mortpapee i trust to pay satd prouad rents, premiaams, tases, and special assessments, anid

7ot Al pavroents ments ned in the tao preceding subsectias of this paragraph and all paveent~ t - be rade under the note

secutred hereby shall be added tegether and the appregate arount thereof shall be pand by the Mortpapour each month 1in a

~ingle payvrent to be applied by the Martgagee to the following 1tems in the arder set £orth

tIy promaus charges undes the contract of insurance with the Secretary of H usinye and Urban Devel pront, or ~onthly

charye (n liea nf corteape 1nsurance premiuT), as the case may b '

I taves, spooial assessrents, fire and ther hazard insurance prominTs
AT interest onothe noate secured hereby, dand
AV am ourtization of the principal of sard note

Any defrcrency in the amunt of any such agpresate monthly pavment. shall, unless made pood by the Mortpap r pior ¢

the Jue date of the next <uehypayTent, o tute wnoenvent f default grnder theis ~ortpage. The Mortpapee mav callect o

late charpe™ not to ex g—d-‘f,xg“?‘v‘r/xts rés?"fc.' cach dellar (810 f vach pravment more than fifteen (15 Juy = m- ArfCars to

cover the extra caponse mv:é!fq,dv’;n handling delingsent pavments

3. i1 the total ot payments made by the Mortgagor under (b} of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesanents or insurance premiums, as the case may be, such excess, if the
loan 1s current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the "'srtgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the <ame shall become due and payable. then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the defictency. on or before the date when payment of
such taxes, assessments. or insvrance premiums shall be due If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisons of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof. 1f there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will payv all taxes. assessments. water rates. and other governTental or municipal charges. fines,
or 1impositions, for which provision has not been rmade hereinbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payvments provided for in this section or anv other pavments for taxes, assessments. or the like, the
Mortgagee may pay the same. and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order und condition us they ure now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements nuw existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortpagee apmnst loss by fire and other hazards, casualties and contin-
gencies n such amounts and for such penods as may be requited by the Mortgagee and will pay promptlyv, when
due, any - miums on such msurance provision for pavment of which hias not been mude hereinbefore. All insur-
ance shall be carned in companies approved by the Mortgugee and the policies and renewals thereof shull be held
by the Mortgagee and have attached thereto loss pavable cluuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgapee, who mayv make proof of
loss if not made promptly by Mortgugor, und each 1nsurunce company concerned i1s hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgaegor and Mortgagee jeintly, und the
insurance proceeds. or any part thereof. may be applied by the Mortgagee st its option erther to the reduction of
the indebtedness hereby secured or ta the restoration or repair of the property dumuged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
hereby, all right, title wnd interest of the Mortgagor in and to any tnsurance policies then in force shall pass to
the purchaser or grantee.

7. That he herebv assigns all the rents, issuves. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legul proceedings be instituted pursuvant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits, toward the payvment of the debt secured hereby,

8. That if the premises, or any pan thereof, be condemned uader any power of eminent do:rain, or acquired for
a public use, the domages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby re:raining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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