RIRST__ J;
EDERAL SAVINGS

JAND LOAN AS3OCIATION
OF GREENVILLE

State of South Carolina

MORTGAGE OF REAL ESTATE
GREENVILLE s

COUNTY OF
To All Whom These Presents May Concern:

Land Lease Corporation
i hereinafter referred to as Morteavor) (SEND{S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FERRAL SAVINGS AND LOAN aﬁoﬁk TION OF
CREENVILLE, SOUTH CAROLINA hereinafter referred to as Morteaceed in the full and nst s of ONE HUND

TWENTY THOUSAND and ---——-—————————— e~ no/100 (s 120,000.00),

Dallars. as evidenced by Mortgavor’s promicsory note of even date herewith which note contains
a provision for escalation of interest rute @ puragraphs 9 and 10 of this miorteace provides for an escalation of interest rate under certain

corelitions ). <aid note to be repaid with interest as the rate or rates therein speatiod in installments of ONE THOUSAND

FORTY EIGHT and 44/100( s 1048.44 } Dollars each on the first day of each

month hereafter. in advance, until the princpal same with interest has been paid in foll, sich pavinents to be .lrplicd first to the payment
of interest. computed monthhy on unpaid principal balaees and then to the poroent of principal with the Last panent. if not sooner

25

paid. to be due and pasyalde voars after date. and

WHEREAS said note further provades that of at any time any portion of the principal or interest Jdne thereunder shall he past
dne amed wnpaid for a penod of tharty dave, or if there sBadl bee any FBolure to conply with and ahade by any By -Laws or the Charter
of the Morteazer, or any stipulstions set out in this o tzaze, the whole wnount diue therennader shall at the opticn of the holder thereof.
become nmedistely dne and pavalle and wid holder shall have the noht o natitiute any proceedings upon siid nete and any collat-
erals given to secure same, for the prrpose of colledting said prinapal due. and interest, with costs ol evpenses for proceedings; and

WHEHREAS the Mortuacor tio hereafter become nolibted to the Mortoazee for such further <uims as may be advanced to the
Montgugor’s account for the payient of taves insuratce prennins, repairs, or for any other purpose:

NOW, KNOW ALL MEN That the Mortvacor, in consideration of <101 debt and to secure the pavinent thereof and anv further
sums which nray be advanca] by the Mortearee to the Mortearor's st aned sl i comeideretion of the sam of Three Duollars

F83000 to the Mortwavor in bl well and traly paid By the Mortzasee ot wned hefore the sealing of these presents, the roceipt whereof

is berehs acknowledeed, has aranted, Darconead, wold gl released, amd by thi prosents doey wrant. barvain sell and release unto the

Mortiaree ity scoessors gned assdons, the folloa i e scribad reul et oo

All thet certain prece, parced or ot of Tael wath all improvemicnts thervon or Fereafter to be ot structed thereon ving

and being in the State of South Carolina, Comty of  Greenville, on the Northerly side ofﬂ%%%k
North Street, containing .98 acres, more or less, and being more
particularly described on a survey for Land Lease Corporation by
Blackwood Associates, Inc., Engineers, dated December 9, 1977, to be
recorded in the R.M.C. Office for Greenville County as follows:

BEGINNING at an iron pin on the right of way of East
North Street and running N 8-31 W 158.9 feet, more or
less, to an iron pin; thence turning and running N 74-40 E
234.0 feet, more or less; thence turning and running
S 23-59 E 114.8 feet, more or less, to an iron pin;
thence turning and running S 67-34 W 157.8 feet, more
or less, to an iron pin; thence S 65-25 W 184.4 feet,
more or less, to the beginning point.

This is the property heretofore conveyed to the Mortgagor q
by deed of Piedmont Land Company, Inc., dated January /¥ , 1978,
and recorded in Deed Book /p73Fat Page /7% in the R.M.C. Office
for Greenville County.
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