TOCETHER with all and singular the rights, iwembers. heredituuents and sppurtenasces o the sane Belonsng or dnany way
incident or appertaining, mcluding all budt-in stoves and refrigetatons, heating or conditioning, plecbinge and ol td intares w 4ll
to wall carpeting, fences and gates. and any other equipment or fistires now or Lereatter atached conne teal i ttted i oy tnatteer.
it bt'-injl?, the intention of the parties hereto that all such fivtures and equipiient. other then bouseliel D Lrnatere, be consadered o part ot Jp——tming
the realty. 'I T

TO HAVE AND TO HOLD all and singular the said premises vnto the Mortgagee, its snccessors and assivns forever.

The Mortgigor represents and warrants that siid Morteagor is seized of the above descnbed premises in fee sunple absolute; that
the above described premises are free and clear of afl liens or other voncnmbrances; that the Mortiagzor s Liwtully cpowered to con-
vey or encumber the same, and that the Mortgagor will forever detend the wid premises unto the Mortgagee, its suceessors and assigns, . w
from and against the Mortgager and every person whomsoever lawfully daunne or to cfaim the same or suy part thereot,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the O
timies and in the manner therein provided.
2. That this mortgage will secure the Mortgagee for any additional sums which miy be advanced hereafter, at the option of the O'

Mortgagee, for the payment of taxes, or public assessments, hazard insurance prenusums, repairs vt other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgavee to the Mortgagor under
the authorily of Sec. 45-55. 1962 Code of laws of South Carolina, as amended, or sinular statutes, ad Wl sums o advanced shall bLear .-
interest at same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now evisting or hercafter to be erveted, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balince due hercunder at any tune aid in a company o
woripanies avceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance 1o the Mutaagee and
aprees that all such policies shall be held by the Mortgazee should it so require and shall include loss pavable dauws e fnvor of the
Mortgagee: and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail. and shoukd the
Mortgagor a1 any time fal to keep said premises insured or fail to pay the premiums for such insurance, then the Montgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cust of such insurae, with intcrest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair. and should Mottwagor fail to do
so. the Mortgagee may. at its option, enter upon said prenises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same umder this mortgage, with interest as hereinabove pro ided.

5. That the Mortgagee may at any time require the issuance aznd maintenince of insurance upon the hife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the iortgage debt. with the Mortgagee as benefioury, and if the
Srimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becowre a part of the mortgage T

ebt.

6. That Morteawor agrees to pay all taxes and other public assessments levied against the morteaged preniises on or before the
due dates thereof and to exhubit the receipts therefor at the offices of the Murtgaver srumeditely upon payment, and should the Mort-
gasor fail to pay such tares and assesstients when the same shall full due, the Mortzagee may, at its cption. pay the same amd charge
the amounts so paid to the mortgaze debt and collect the same under this worteage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortuagor agrees that the prindipal amount of the indebtedness hereby
wecured shall be dishursed to the Mortgagor in periodic payments, as constrnction progresses, in accordance with the terns and condi-
tu;ns ot a Construction Loan Agreement which is separately executed but s 1o ule a part of this mortgage and incorporated herein by
reference.

K. That the Mortzacor will not further encumber the premises above desenbesd, without the prior comsent of the Mortgagee, and
should the Mortuaror so encumber stuch premises. the Mottgagee may. at ats option. dedlare the indebtedness hereby secured to be
immediately due ardd pasable and may institute any proveedings necessany to collect said indebtedness.

9. That should the Mortgagor slicuate the mortziged premises by Contract of Sale. Bond for Title, or Deed of Couveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasunabile cost as reguired by the Association for processing the
assumption furnish the Association with a copy of the Contract of Sule, Bard for Fitle. or Deed of Cotneyance, and have the interest
rate on the loan balance enisting at the time of transfer modified by increasing the interest rate on the suid loan balance to the maxi-
iium rate per annum permitted to be charged at that time by applicable South Caroling Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will rotify the Muorteavor or his purchaser of the new interest rate and monthly pay-
ments and will marll him a rew passhook. Shondd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the irdebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That shonuld the Mortgagor fail to make payments of principal and! interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failure to comph with and abide by any by-laws or the charter of
the Morastee, or any stipulations set out in this mortgage the Morteagee atits option nay write to the Morteagor at his last known
address giving him thirly { 30) days in which to rectify the said default and should the Mortzagor fail to rectify said default within the
said thirty days the Mortzagee, may  at its uption, increase the interest rate on the loan balanee for the remaining term of the loan or
for a Jesser term to the mavimum rate per annum pernptted to be charged ot tht time by appheable Sonth Carelina law, or a lesser '
increase rate as may be determined by the Association The monthly payiueents will he adinsted accondinely. b

11, That shouhd the Mortgagor fal to make pavments of principal and interest v due on the promissony sote and should any monthly
itstallment become past due for a period in evcess of 15 days, the Morteazee iy collect a “late dharge”™ ot to exceed an amourt
equal to five (5<% ) per centum of any such past due installiment in order to corver the extra expense incilent to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises retaining the rizht to collect the same so Lo as the deht hereby sevured s not i arrears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire msurance preminms, be past due and unpaid. the Motgagee
may without notice or further proceedings tabe gver the mortzaged preises, if they shall be ocoupicd by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness hereln securad, without liatality to account for anything more
than the rents and profits actually collected, less the cost of collection amd any tenant is anthorized upon request by Morttgagee, to
make all rental payments direct to the Mortgagee withont liahility to the Mortvavor until potified to the contrary by the Mortgagee;
and should said premises at the time of such default be occnpied by the Mortgager, the Mortgagee may apphy to the Jodge of the
County Court or to any Judge of the Court of Conumon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and (ollect «wch rents and profits, applying said rents, after pay-
infl lhgdcost of collection, to the mortzage debt without liahility 1) account for anything more than the rents and profits actually
collected.

E3. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sumns in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and pavahle on pobicies of mortage wnaranty inswrance (if applicable ). fire and other
hazard insurance covering the mortgaged property. plus taxes and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months te elapw hefore one month prior to the date when
such premiums, taxes. and assessments will be due and pavable, such sums to be held by Mortzagee to pay said preminms. taves and

special assessments. Should these payments exceed the amount of payments actually made by the Mortragee for taves, assessments. or
insurance premiums, the excess may he credited by the Mortgagee on suhsequent payments to be made hy the Mortgagor: if, however. :
said snms shall be insufficient to make said payments when the same shall hecome due and payable, the Morteagor shall pay to the o~
\Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date -
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the halance E
then remaining due on the mortzage debt. and the Morteagor mav. at its option. pay the single preminm required for the remaining -
vears of the term. or the Mortgagee may pay such premium and add the same to the morteare debt in which event the Mortzagor shall w
repay to Mortgagee snch premium payment, with intercst. at the rate specified in said promisory note, in equal monthly installments o
over the remaining payment penod. 2
Y
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