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TOGETHER with all and singular the rights. mombers. hereditunerts ad spputtenances to the sane Lelonoinge or in any way
cident or appertaining, indduding all biilt-in stoves and refrigerators Lestine wer conditionne, pheal vee snd elecedd batures wall
to wall carpeting. fences and gates, and any other equipment or fixtures now or bereatte, tachod conmoctad or ttted oy ke,
it being the intertion of the parties hereto that all such fixtures and equpenent, ather than household fromatere Be connedired o part of

the realty. p—ieting
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. ity successurs and assigns forever. -' :

The Mortgagor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the alwve descnibed premises are free and dlear of all Liens or other encunbrances, that the Mortgacor is lawfully empowered to con-
vey or encumber the same, and that the Mortgagor will forever defond the wiid premises unto the Mortaagee, its soccessors and assigns,

from and against the Mortgagor and every person whomsoever lawfully (liuning or to daim the samwe or any part thervof. m
THE MORTCAGOR COVENANTS AND AGREES AS FOLILOWS: ¢
t. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the )
timies and in the manner therein proyided. m\
2. That this mortgage will secure the Mortgagee for any additional sums which niav he advanced hereafter, at the option of the i
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preniums, repairs or other such purpeses pursuant to the o
-

provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortwagee to the Mortgaygor under

the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or sinlar statutes, and alt suins so advanced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon hy the pasties amd shall be payable at the .
demand of the Mortgagee, unless otherwise pruvided in writing.

3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hervafter to be erccted, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any tiuwe add in a ¢ompany or
wompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
axrees that all such policies shall be held by the Mottgagee should it so require and shall incdlude loss pavable clises in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registered ninl uned should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuratce, with terest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morgiged premises in good repair, and shoukl Mortwagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expeases for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove providel.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person olrli_gated

Uﬂdt’! the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgawer as beneficiary, and if the

gut;mlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt. A '.;'-,{_;;,_:;,‘,---‘.5-;5:;

6. That Mortgagor agrees to pay all taxes and cther public assessments vied avainst the morteaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee 1mmediately upon pavinent, and should the Mort-
vaor fail to pay such taves amd assessmerits when the same shall fall due. the Morteacee may, at its option pay the same and charge
the amounts so paid to the mortgage debt and cullect the same under this orteave, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortuager agrees that the prinaipal amount of the indebtedness herely
secured shall be dishursed to the Mortgagor in periodic payments, as cutstruction progresses, in acvordance with the terms and q:mdl-
ti«;ns of a Constradtion Loan Agreement which is separately executed bt 1s mmade a part of this mortgage and incorporated herein by
reference,

8 That the Morteazor will not further encuniber the premises above descnbead, wathout the proor consent of the Mottgagee, and
shoukd the Morteavor so encumber such premises. the Mortgagee may  at ts option. Jdedlure the indebtedness hereby secured to
mnnediately due and pavable and may institute any proceedings necessan to collect said indebtedness.

9. That shoukl the Mortzagor alienate the morteaged premises by Contract of Sale. Bond for Tutle, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full. the Mortgagor or his Prarchaser shall be requirad to file with the Association an
application for an asumption of the mortgave indebtedness, pay the reasonable cust as required by the Aswociation for processing
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title or Deed of Comveyauce, and have the interest
rate on the Joan balance existing at the tine of transfer modified by increastng the interest eate on the said loan balance to the maxi-
muin rate per annum permitted to be charged at that time by apphicable south Cuarolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notifs the Mortuagor or his purchaser of the vew interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortwagor, or his Parchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedress hereby secured to be pamediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavinents of principal amd interest as due on the promissory note and the same shall be
unpaid for a period of thisty {30) davs or if there should be any failure to comph with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this montgaze. the Mortziger, 1t ity optian may wnite to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Muortzagor Fuol to rectify said default within the
said thirty days the Mortzagee, mav at s option, increase the interest rate on the loan halince for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be chareed at thet timee 1n appheall Santh Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavicents will be adpntedd accordingdy.
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11, That should the Mortgager fail 1o make pavments of prinapal and intercst o doe on the proinsory note and should any monthly
installment become past due for a peniod in evcess of 15 days, the Morteacce sy colledt a “late charge”™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extry expense incident to the handling of such
delinquent payments.

[2. That the Mortzagor herehy assigns to the Mortzagee, its successors el assigrs. all the rents issues. and profits accrning from
the mortgaged premises. retaining the right to colledt the same so long as the debt hereby secured s npot in arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire msurance premimns, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, i they shiall be occupied by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness herely wecnred. wathout Jalality to account for anything more
than the rents and profits actually collected, less the cost of collection and any tenant is authorized wnpon request by Mortgagee, to
make all rental pavments direct to the Mortgagee without lability to the Mortvavor until notifies? to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Montzavor, the Mortavee niay apply to the Judge of the .
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and ollect such rents and profits. applying said rents, after Pag'-
inf] lh:dmst of collection, to the mortgage debt without liability tv account for anvthing more than the rents and profits actually
collected.

13. That the Moitgagee. at its option, may require the Mortgagor to pav to the Mortzagee, on the first day of each morth until the

note secured hereby is fully paid, the following sums in addition to the paynients of principal and interest provided in said note: a sum

equal to the premiums that will next become due and payable on policies of martgaze graranty inserance (if applicable), fire and other
hazard insurance covering the montgaged property. plus taves. and assesmerts neat due on the mortgaged premises (all as estimated by -~

the Mortgagee) less all sums already paid therefor. divided hy the number of months to elapme hefore one onth prior to the date when

such premiums. taves. and assessments will be due and pavable, such snms to e held by Mortgagee to pay said premiums, taxes and

special assessments. Should these payments evceed the amount of payments actually made by the Morteagee for taxes. assessments. or
insurance premiums, the excess may be credited by the Moitgagee on subsequent payments to he made by the Mortgagor: if, however. q
o~

said sums shall be insufficient to make said payments when the same shall hecome due and pvable, the Morteagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Mortgavor further acrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage gnaranty ar similar insurance {if applicable} covering the balance ' :
then remaining due on the mortgage debt. and the Mortgagor mav. at its option. pay the single premium required for the remaining _I E
years of the terin_ or the Mortgagee may pay such premium and add the same to the mortzage delit in which event the Mortgagor shall

repay to Mortzagee such premium payment, with intercst. at the rate specified] in <aid promissory note, in equal monthly installments 0,
over the remaining payment period. - o
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