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2 That, together wathe and i addition to) the comthly paveents of sromceipad

mitere=t ponvable under the
terms of the note secured herebyl he will poy 1o the Mortgagee, on the firs? oy o soonthuntil the sand note
s fully pard, the following sums:
AR bount s otfrnoaent to pros it the hodder Bere f wath fosta e Py TBRe et ovartiaee i rires sre syttt gerarry-
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Naty nal Housine Acts an o unt suaffictent 1o aoonr alate 10 the hands o the b fer 0w 1 e ntk peror tooats e
date the snnual nortpape insuzon. e precaus . oan - rder 1o provade suck Bolder woth fods 1 Py suc lprermagen to the
Seorvtary of Housinge and Urtan Development pursuant t the Nateo.nul H et At as arended andapplioabile
Reypulatroas thereunder, or

I I and s Lonp o sapd note o f even date and thes anstrament are beld by the Secrozany f H ousiny and Urban De
veleprent, o menthiv charpe an lien o a0 roortyape InSuranee pres tomo which shal? e g oan am. ont eagaral 1o e
twelfth 71 12 of cne-half I el ocentum cf the ave Toagte: u?\!af‘.\!‘.fu Palumoe v om ovhn note o ;-4}1'43 with gt t.!k:ﬂg_
Ity ace unt delimGuencies o prepuaag noonts,

b A sum equal U othe proond rents. ot amy . next Jdue, plus the premiams that Wl nest becime doe and javable on policies
of fire and other hazard insurance coverning the moripaced property ) plas taxes and assessments next due n the mettpaged
property (all as estimated by the Martpagee) less all sunms already patd therefor divided by the no~tber of o oonths 1o vlapse
pefere one i month prier to the dute when such ground rents, premiums, taxes, and assessTents will heo ome dehinguent,
surh ~avs to T held by Murtpagee in trust to pay said ground rents, precum s, taxes, and spevial assessrents; and

“e PAN payeents ments ned o the twe preceding subeections of this paragraph and all pavments tbe roade ander the s,
secured hereby shall ke aldded together and the apceropete ar un® there 1 ~Rail foc jpasd by the M flpaper cach month 10 e
siaple payment 095 te applied By the Mortgaxee to the Bolloaane 1ters 1n thee rder st £ ooth

I+ presaurs charges under the contrect of 1nsurance with the Seoretary of Hoosing and Urban Develops ent, or monthly
charye (in Treu of rorteuge msurance premiu~ ) a< the CaSe mdy be,
(B raxes, spectal assesstents fire and - ther hazard mnsurance premauo s

Y interest con the note secured hereby, and ’/’*‘\ }1‘

AV amartization of the principal of sawd note.

Any deficiency 1 othe emount of ani such opefecate tonthly payv-ont. shalll unless made pood by the Murtpaygor prior to

the due date of the next cuch pav—ent, ooastitute an event of defauslt under thas ~aortgape. The Montpagee mav cnllect a

“late charge not te eanceed tw L (ents ?v:\ for each dollar ($11 0f cach payment =ore than Ofteen (15 davs i oarrcars to

cover the ¢xtra expense mvalved 1n handhing Jdelingient pavoents.

3 n tne total ot payments nade by the Mortgagor under {b) of paragraph 2 preceeding shati exceed the amount of pay-
ments actually made by the Mortgagee for tax2s or assessments or insurance premiums, as the case may be. such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refundeZ to the Mortgagor. If. however. the monthly payments made by the lortgagor under (b) of paragraph 2 preceding shall
neo be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable. then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments. or insvrance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of th2 note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall. 1n computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumnulated under the provisions of (b) of paragraph
2 hereof If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauit, the Mortgagee shali apply. at the tume of the
commencement of such proceedings, or at the time the property 1s otherwise acquired. the balance then remaining in the funds
accurnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall property adjust any payments which shall have teen made under (a) of paragraph 2.

4. That he will puv all taxes, sssessments. waler rates, and other governmental or municipal charges, fines,
or impositions. for which provision has not been made herembefore. and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the offictal receipts therefor to the Mortgagee. If the Mortgagor fails
to make wny payvments provided for 1in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pav the same, and all sums so paid shall bear interest at the rate set forthin the note secured heteby
from the date of such advance und shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition us they aure now and will not commit or per-
mit any waste thereof, reasonable wear und tear excepted.

6. That he will keep the improvements now existing ot hereafter erected on the mortgaged property insured as
muv be required from thime to time by the Mortgagee against {oss by fire und other hazards, casualties and contin-
gencies in such amounts and for such penods as may be required by the Mortgugee aund will pay promptly, when
due. any premiums on such msurance provision for pavment of which has not been mude hereinbefore. All insar-
ance shall be cuarnted in compamies approved by the Mortgugee and the policies and renewals thereof shall be held
by the Mortgugee und have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly bv Mortgugor. und each insurance company concerned is hereby authorized und directed
to make pavment for such loss directly to the Mortgagee mstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. mav be apphied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoriation or repair of the property damaged. In event of foreclesure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a recewver appointed of the rents. issues, and profits. who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the ilortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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