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MORITGAGE OF REAL ESTATE
TOALL WHON THESE PREISENES MAY € ONCERS

STATE OF SOUTH CAROLING

cotNty oy GREENVILLE

s

r  WHERrAs, John Waddell Allen, Jr. and Patricia W. Allen
(hercinalter reterred to as Mortgagor) 1s well and 1ruly indebred unto OCN MORTGAGES, INC. , Post Office Box 10242 ,
Greenville, South Carolina, 29603

thereinafter referred to as Mongagee) as evidenced by the Muortgavor’s promiosorn note of even Jafe herewsth, the terms of which are incurporated

heretn by refercnce, :in the sum of

Five Thousand Four Hundred Sixty-two & 64/100-Dclaru$ 5462.64 y duz and payable
Qj In Thirty (30) consecutive monthly installments of Two Hundred
! Sixteen and 85/100 ($216.85) dollars, beginning on March 1, 1978,
& and on the same day of each month thereafter until paid in full,
with interest thereon from January 30, 1978 at the rate o1 14.00 PeT Ccentum per annum, to be pand:

WHEREAS, the Mortgagor may hereatter become indebied to the said Morigagee for such further sums as may be advanced to or for
the Mortgagor™ awount for taves, insurance premiums, public assessments, repairs, or tor any other purpaoses:

NOW, KNOW ALL MEN, That the Morteagor, in consideration of the atoresard debr, and in order to sevure the pasment thereof, and
ot any other and further sums tor which the Morigagor may be indebied to the Morgagee at any tme for advances made to or for his account
by the Mortgagee, and alse in vonuderation of the further sum of Three Doliars (83683 to the Motigagor 1in hand well and truly paid by the
Mortgagee at and before the scaling and delivers of these presents, the receipt whereot 1 hereby acknowledged, has granted, bargained. sold
and released, and by these presents does grant, bargain, <ell and release unto the Morigdagee, 11s successors and ArN120;

All that certain piece, parcel or lot of land situate, lying and being in

the County of Greenville, State of South Carolina, on the northeastern side
of a County Road known as Adams Mill Road near the Town of Mauldin, in
Austin Township, and being known and designated as Lot No. 20 on a plat of
the property of E. M. Bishop and Stanley Batson recorded in the RMC Office
for Greenville County in Plat Book M at Page 135 and having, according to
said plat, the following metes and bounds, to-wit:

BEGINNING at a point in the center of Adams Mill Road at the joint front
corner of Lots 20 and 21 and running thence with the joint line of said
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lots N 59-00 E 300 feet to an iron pin; thence N 31-00 W 117.9 feet to an iron

pin; thence § 54-48 W 303 feet to a point in the center of Adams Mill Road
and running thence with the center of said road S 31-00 E 98 feet to the
beginning corner.

This is the same property conveyed to mortgagors herein by deed of
Cynthia A. Kelly recorded March 21, 1972 in Deed Book 938 at Page 647.

Together with all and singular rights, members. hereditaments, and appurtenances to the same belonging 1n any way incident or apper-
taining, and all of the renis, ssues. and profis which may arse or be had therefrom, and ictuding all heating, plumbing, and lighting
tivtures now or hereatter attached, connected, or fitted thereto 1n 3ny manner; 11 being the intention of the parties hereto that all fixtures
and equ:pment, other than the tsual household furniture, be considered a part of the real estate

TO BAVE AND TO HOL D, ali and singular the saad prenises unto the Mortgagee, 1ty hetrs, suciessors and asagns, toresver,

The Mortgagor covenanty that it s lawtully ceized of the premises hercinabove desribed in fee simple absolute, that ot has good right and is
lawfully authorized to sell, conves or encumber the same, and that the premises are tree and olear of all liens and encumbramces except as provided
herein.  The Morigagor further conenants to warrant and forever defend all and <angular the said premises unto the Mortgagee forever, from
and against the Mortgagor and all persons whomsoever lawtully clasming 1he «ame or any part thereol.

The Mortgagor further covenants and agrees as follows:

(1) That this mortgage shall sevure the Morigagee for such further <ums as may be advanced hereafter, ar the option of the Mortgagee, for the
payment of taves, insurance premuoms, public Zasessments, repairs of cther purposcs pursuant 1o the covenants herein.  This mortgage shall abo
secure the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the Mortgagor by the Mortgagee so
long as the total indebredness thus <ecured does not evceed the onginal amount hown on the face hereolf. Al sums w0 ads anced ~hall bear inferest at the
same rate as the mortgage debt and vhall be payable on demand of the Morragee unless vtherwise provided in writing.

{2) That it will keep the improsem:nts now existing or hereafter erected on the mortgaged property insured as may be required from time 1o time
by the Morigagee against loss by fire and any other harards specified by Mortgagee. in an amount not less than the mortgage debl, or in such
amounts as may be required by the Mortgagee, and in companies acceprable to it, and that all such policies and renewals thereof shall be held
by the Morngagee, and have attached thereto loss pavable clauses in favor of, and in form acceprable to the Mortgagee, and that it will pay all premiums
therefor when due: and that it does hereby assign to the Morigages the proveeds of any policy insuting the mortgaged premises and does hereby
authorize each inwurance company concerned to make payment for a .oss directhy to the Morigagee, 10 the extent ot the balance owing on the
Muorigage debr, whether due or not.

(3} That it will kexp all improvements now ewisting or hereafier erected in good repair, and, in the case of a consruction loan, thar it will
Conunue construction untd completion without interruption. and should it faif to do o, the Mortgagee may, at it option, center upon said
premises, make whatever repairs nevessary, including the completion of any construction work underway, and charge the expenses for such repairs
or the completion of such construction to the mortgage debt,
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