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9. Remedies. Upon the occurrence of a Detault as nerenatiove defined Morigagee rmay w. ihou! 1ot oe Lo Kot

gagor declare all sums secured by this Mortgage ‘mmedately doe and payabie and may comimenoe Crod e TGS 1 C0 6!
such sums, fareclose this Mortgage and selt the Property Al the foreclosure Mortgagee snall pe ent:ied 10 G 4nd 10 Dur-
chase the Property and shall be entitled to apply the debt secured hereby, 0! any porton thereot. 10 payment for re Property
The remed:es provided to Mortgagee in this paragraph shall be 11 addton to and rot :n beu of any oiner ngnts and remed es
provided in this Mortgage or by faw, afl of wihich r:ghts and remeq:es may be esiercised by Morigagee smuilanedusly oF
conseculively 1in any order without being deemed to have waived any nght or remedy Dreviously O not yel exercised

10. Appointment of Receiver. Upon the occurrence of a Detault as hereinabove defined Mortgagee shall be entitied
to the appoiniment of a recesver 1o ented upon and take and mainta:n tu!l control of the Froperty m urder 10 parform alt acts
necessary and appropriate for the operation and maintenance thereof including. but nat tmited 1o, the execulion carcelauon
or moditication of leases. the making of repairs 1o the Property and the execulion or term:naton ot contracts proviad:ng for trhe
management or maintenance of the Property. all on such terms as are deemed best to prolect the securnity of tnis Mortgage
The receiver shall be entilled to receive a reasonable fee for so managing the Property All rents cellected pursuant to th:s
paragraph shall be appl:ed first to the costs of taking contro! of and managing the Property and collecting the rents. including.
but riot limited to. attorney's fees, receiver’'s fees, premiuums on receiver’'s bonds. costs of repairs 10 the Property. prem-ums
in Insurance policies. taxes. assessments and other charges on the Property. and the costs of discharging any obligation or
rability of Mortgagor as lessor or tandiord of the Property and then to the sums secured by this Mortgage Mortgagee or the
recetrver shall have access lo the bocks and records used in the operation and ma:nterance of the Property and shall be
Lable 1o account only for those rents actually rece.ved Mortgagee shall not be habte to Mortgagor. anyone c'am:ng urder or
through Morigagor, or anyone having an :nterest in the Property by reason of anyttung done or left uridone by Mortgagor
under this paragraph It the rents of the Property are rot suthcient to meet tne costs of taxing control of and managing the
Property and collecting the rents, Mortgagee. at ils sole oplion. may advance moneys to meet the costs Any funds expended
by Mortgagee for such purposes shaii become indebledness of Mortgagor to Mortgagee secured by this Mortgage Uniess
Mortgagee and Mortgagor agree in wnling to other terms of payment. such amounis sha!l be payable upon notice from Mort-
gagee 10 Morlgagor requesting payment thereof and sha!l bear interest from the date of d'sbursement at the rate stated in the
Note untess payment of interest at such rate wou'd be contrary to apphicable iaw. in which event such amounils shall bear
interest at the highest rate which may be col'ected from Morigagor under app!icable law The entering upon and taking and
maintaining of contro!l of the Property by Mortgagee or ihe receiver and the application of rents as provided here:n shall not
cure or waive any default hereunder or invalidate any other rnight or remedy o! Mortgagee hereunder

11. Walver by Morlgagee. Mortgagee may. in the sole giscretion of Mortgagee. from time to time waive or forbear
from enforcing any provision of this Morigage. and no such waiver or forbearance sha!l be deermed a wawver by Morigagee of
any other nght or remedy provided herein or by law or be deermed a waver of the right at any later tmae to enforce strictiy ail
provisions of this Mortgage and to exercise any and all remed:es provided beremn and by law

12. Walver by Mortgagor. Mortgagor understands that upon default hereuncer. among other remed:es set out herein
and in the above referenced Prom:ssory Note. the Mortgagee may toreclose upon 1he morigaged premises and ask for a
deficiency juggment pursuant fo Section 23-3-660. South Carolina Code of Laws {1675} Mortgagor hereby erpressly waives
and relnquishes any appra.sal nights which Mortgagor may have under Section 29-3-680 trrough Section 29-3-760, South
Carolina Code of Laws (1976) as amended and understands and agrees that a defic:ency judgment. f pursued by Mortgagor.
shalt be determined by the tughes! price bid at the judi¢-al sale of the property

13. Notices. Any notice g:ven by either party hiereto to the other party shall be n writing and shall be signed by the
party giving notice. Any notice or other document to be delivered to either party hereto by the other party shall be deemed
delivered f maited postage prepa:d to the party to whom directed at the fatest aodress of such party known to the party
sending the same This paragraph shaii not be deemed 10 proh:b:1 any ctner manner of gelivering a not:ce or other document.

4. Miscellaneous.

{a) It is undersiood and agreed that al) indebtedness of Morigagos 10 Mortgagee al any time hereafter exishing
resuting trom advances and readvances heretofore now or hereafter made by Mortgagee to Mortgagor. regard-
less of whether such advances and readvances are made at the option of the Mortgagee, or othervise, will be
secured by this instrument up 1o the maximum prnc:pal amount hereinabove se! forth plus interest thereon, courl
costs and attorneys fees until ati of said indebledress has been satisfied in fuil

(b) The agreements hierein sha!' inure 1o tre benefit o' Morigagee. 1S SUCCESSOrS and ass!igns. and any successor or
assign of Mortgagee may maxe advances hereunder. and all advances and all other indebtedness of Mortgagor o
such SuCCessor or ass:gn shaill be secured hereby

(c) Whenever i this Mortgage one of the partes hereto s named or referred t0. the heirs. egal representatives.
successors and assigns of such parties sha'l be included and all covenants and agreements contained in this
Mortgage by of on behaif of the Mortgagor or by &r ON nehalf of the Mortgagee shall bind and inure to the benetit
of their representalives. heirs, successors and ass:gns. ~rether so expressed or not

(dy The headings of the seclions. paragraphs and subdv.s:ons of this Mortgage are for the conven:ence of reference
only, are not to be cons:dered a part hereot and shall not im:t or Otherwise aftect any of the terms hereot.

te) If tuitiliment of any provis:on hereof or any transact:on reiated hereto o7 10 the Note, at the time performance of
such provisions sha!l be due shall involve transcending the Lmit of vahdity prescr.bed by law, then ipso facio, the
cbhigation 1o be fullited shall be reduced to the mit of such vatidity. and if such ciause or provision hersein
contained operates or wou'd prospectively operate 1o invahdate this Mottgage. in whole or in part. then such
clause or prov.sion only shall pe held for naught. as though not here:n contained. and the remainder of this
Mortgage shall reman operative and in full force and effect

(1) This Mortgage shall be construed and enforced im accerdance wih the 1aas ot South Carolina

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage under seal the day and year first above wnitten
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