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Lender's wntten agreement or applicable law  Borroaer fzhi pav the g o ‘ tn . itee premiums an the
manner provided under paragraph 2 hereof

Any amounts disbursed by lLender pursuant to this parepraph & it srvst thecesy shall become additional
indeb’edness of Borrower secured by this Mortgoge Unless Rore v ond Los o a2 e 1o cther terms of payment. such
amounts shall be payable upon notice from Lender to Borrve v oo 00rn e o s e e Bk O Doy interest from the
date of disbursement at the rate payable from time to e o e L L sudes ste Mo ealess payment of
interest at such rate would be contrary to applicable Taw © 5 co0 v -0 Cao covre sfadl Bear aterest at the highest rate
permissible under applicable law. Nothing contaired in the = -oooerh 7 0 1 scrire Tender 1o incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasciable v Lo poa od aspections of the Property, provided
that Lender shall give Borrower notice prior to ant s wh iropect v o a o rong ¢ st e Cance therefor rehited to Lender's

interest in the Property.

9. Condempatlon. The proceeds of arv caard o Lem for Tonee s diresr o
condemrnation or other tabing of the Property o1 part thorcof, or for ornev s e w b e e
and shall be paid to ender.

In the event of a total taking of the Property. the proceeds shat! be apptod 1o the wons seonred by this Mortgage.
with the excess. if any. paid to Borrower In the evert of a partial rating of the Property. onless Borrower and Lender
otherwite agree in writing. there shall he applied to the sums <woired By this Mertgage wnch proportion of the proceeds
as is equal to that propertion which the amount of the sums secvred by thic Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immuodiately prior to the date of rzking. with the halance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after natice by ! endzr to Borrower that the condemnor offers to make
an award or settle a clarm for damages. Borrower fails to respond to 1 ender within 30 davs after the date such notice is
mailed. Lender ic authorized to collect and apply the proceeds at [ender's option. cither to restoration or repair of the
Property or to the sums secured bv this Mortgage

Unless Lender and Borrower otherwise agree in writing. ant sach applicition of proceeds to principal shall not extend
or postpone the due date of the monthiv installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the tme for pavment ar nadifeation of ameort:zation of the sums secured
by this Mortgage granted bv [ender to any successor 1n interest of Borroaer <hall not operate to release. in any manner.
the liability of the original Barrower and Borrower's secocssors 1 interest Tender hall not be reguired to commence
proceedings against such successor or refuse to extend time far pavment o otherwise niodify amortization of the sums
secured by this Mortgage by reason of any demand made by the orizmal Borrower ard Borrower's successors in interest.

11. Forbearance by Tender Not a Waiter. Anv forhearaice by Tender in exercising any right or remedy hereunder, or
otherwise afforded by applicabe lyw. <hali not be o waiver of or prechide the exercise of any such right or remedy.
The procurement of insurance or the pavmiert of taves or other Teons or (harecs by Fender <hall not be a waiver of Lender’s
right to accelerate the maturnity »f the rnduehiedness wocored by b Morteaec

12. Remedies Cumulative. A'l remetes procded i this Mortesge are distingt ard cumiilative to any other right or
remedy under this Mortgae: or afforded by law or eqinty and may be exercised convarrently . independently or successively.

13. Successors and Assigns Bound: Joint and Several [iabilinn: Captions. Ihe covenants and agreements herein
comained shall hind. and the rights hercunder shall wnure 1o the respectave siceessors and assigns of 1ender and Borrower.
subject to the provisions of paragraph 17 hereaf  All covennts «nd ciceinerts of Rorrower shall be joint and several.
The captions and headings of the paragraphs of this Moertpege are £o1 consenicnce only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for anv potice required under applicable 11w to be gven in another manner. (2) any nolice 10
Borrower provided for 1n this Mortgage shall be given by matling ~uch noetice by certfied mail addressed to Borrower at
the Property Address or at such other address z¢ Borrouwer mav devgnate by rotice to Tender as provided herein, and
(b) any notice to Lender shall he given by certified mait, return recept requested. to Ieonder’s address stated herein or to
such other address as Lender may designate by notice to Borrower as providad herern Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Leader when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by nrsdiction to constitate a uniform security instrument covering
real property. This Mortgage shall be governed by the Taw of the jurichiction in which the Property s located. In the
event that any provision or clause of this Mertgage or the Note conflicts with applicable law, <uch corflict shall not affect
other provisions of this Morigage or the Nate which can be poven etfect without the conflicting provision. and to this
end the provisians of the Mortgage and tho Note are declured 1 be weverable

16. Borrower's Copy. Borrower shali e furnshed o confermed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Properts: Assumption. 1 4!t vz anv port of the Property e aninterest theeein is sold or transferred
by Borrower without Ferder’s prior written consent. exchading 11 the creation of o fien or encumbrance subordinate to
this Mortgage. th) the cieation of 3 purchuse moned seoatiy nteresi for boosehold apphionces. (0) a transfer by devise.
descent or by operat:on of Liw upon the death of 4 woin temant or fh thie grant of gy feaschold interest of three vears or less
not containing an option to purchase. Eender mav. ot Tender's opten. dechare all the cums secured by this Mortgage to be
immediately due and pavable [endor <hall have waned wich option to geceterate if. prior to the sale or transfer. Lender
and the person to whom the Property ic to he sold ar transferred reach spreement in wpnting that the credit of such person
is satisfactory 1o Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. 1f 1 ender has wanved the option to wece'vrate prosaded o this paragraph 170 and #f Borrower’s successor in
;nterest has executed a aritten assumption agreement accepted in writing by Tender. Terder shall release Borrower from all
obligations under this Mortgage and the Note,

If Lender exercises such option to accelerare Lender <hall matl Borrower actice of acceleration in accerdance with
paragraph 14 hereof. Such notice shall provide a perind of ot fees than 30 days fiem the date the notice is matled within
which Borrower may pay the sums dectared due 1f Borrower faily 1o pay such sams proor o the expiration of such period,
Lender may. without further notice or demand on Borrower mvole any remiedies permte d by paragraph 18 hereof.

NoN-Untrory Covexants, Borrower and Lender further covenant and aeree as follows:

18. Acceleration; Remedies. Fxcept as prosided in paragraph 17 hereof, upon Borrower's breach of any covenamt
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the bresch;
(2) the action required to cure such breach: (3) a date. not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Maorigage, foreclosire by judiciat proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to sasert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower (o aceeleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Fender at I endei™s optinn may declare all of the sums secured by
this Mortgage to be immediatcly due and pavable without further demand and o foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such procecding atl expenses of Toredostire, including, but not imited to,
reasonable attorney's fees, and costs of documentary evidence, abstrasts aad 1itle reparts. 2ll of shich <hall be additional sums

secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstandmy §ondor ~ coeleraton or e s oms secured by this Mortgage,
Borrower shall have the nght to have any procecd:ings begun by Do or e orfonoe 10 Mortgage deoonstnued at any time
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