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20 That, tepether with, wnd an addition 1o, the monthly pavments of prmc o and mterest pavable under the
tenns of the note secured hereby, he il pov to the Mortpapee, on the brest doy ot cocl conth untel the sard note
1s fully pard, the following suns:

AT Ot unt catfioent 1 prosnde the b CTder Bere of wath focde o p Ly the st ort e e rar prerrm o at thirs st
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cent and the noate e corelin are ansgred 0w sithiy charge can Tren o ot I o Tt att e prerre ot they are

Peld by the Secrctane of Housinpe ond Urban Devel prrenr, as €100

(D I and <0 lone as sond ote  Fevern Jdate amd this ansfriment are sesuzed or are reinosred o 1oy e provtse i~ o the
Natn.nal kusulg Act, un oar, unt safficient to o g alate n the hamde of the B aldar e [ IR TS o PrroT oo it Joge
Jate the annual ooartyage 10: wrane o premmaan, nocnder 10 provide soch Bobber with tands pay o~ h opromier to the
Sevretary of Hoseny wnd Urban [hevel prent pursuant 10 the Nati nal Housing Act, as avended, anddappitcabile

Repulat: ns thereunder, or
L and w0 Tong as o sand ate o even date ared this imstrament ore Eeld by the Seorvtary of H.ousing and  Urtun De
velopeent, i rmonthhe Charee an liew of a4 rorlvage InSaranee prosaem) which shall Ve 1n oan a- .

it oegual oo
trelfth o1 12y of vne-half 0 per contum of the avcrage - wstandine balanice die on (e note | ropnted worth o takiing
inter s wnt Jdelimuencies o prepayrents,

R A sur cgual toothe pround rents. ey, next Jduel plus the presioss that Wil next Lecoms dae and farable on policres
of fire and other kavard insurence covening the moartyaced property, plus taves and ossessrents next due on the mertpaged
property dall o5 estir ated By the Mortpapeet less a1l Caris already paid therefor divided by the susber of —onths thelapse
hefore cne (1) eonth prier to the date when such pround rents, Fremiuams, tave s, amd asseasments wall Leo ome delinquent.,
such s~ots to he held by Mortpupee 1o trust to pay said erovnd rents, preranms, taxes, and specral assessments; and

fe PATL pavrents renttoned dn the two preceding subsections of this paragraph and all paviments to be ¢ ade under the note
mvouted herehy shall be added together and the svereyate amount thereof shall Le putd by the Mostpapar each month 1n a
simele payront to he applied by the Mortpagee to the folluwing 1items in the order set forth:

(1Y premaar. charges under the contract of insurance with the Secretary of Housmng and Urban Development, or monthly
charge fin liew of rortpape InSurance premium). as the case may be,
(I tases, special assessreonts, fire and o ther hazard insurance preminms,
(DY 1nterest on the aate secured hereby, and
VY urartrzati-on of the principal of said note

»

Any deficiensv i the amount of any suach epprecate conthly pasrmeat, shall., crless made pood by the Mortgapor prior to

T kh(- due date ‘r.f the next <uch 2‘2}'}"' Con ate an event of default under this mortgage. The Maripavee mav collect a
. Tate Charpe’ nt 1o excee - F o (Tnts 3 or vach dollar ¢81) of each payvrment more than fifteen (15 days In arrears to
cover the vxtra espen<e i hved i handling delinguent payments

3. a1 tne total of payments made by the Mortgagor under {b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
loan is current. at the option of the Mortgagor, shall be credited on suhsequent payments to be made by the Mortqagor, or
refunded to the hlortgagor. If. however, the monthly payments made by the "Iartgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
LMortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mottgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a)} of paragraph 2 hereof which the Mortgagee has not become obligated to pay o the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under {a) of paragraph 2.

4. That he i1l pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made herenbefore, and in default thereof the Mortgagee may pay
the saume; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee mav pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thercof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insuzed as
may be required from time to time by the Mortgagee against loss by fire and other hazards. casualties and contin-
geacies in such smounts and for such periods as muy be required by the Mortgagee and will pay promptly. when
due, any premiuss on such imsurance provision for payvment of which has not been made hereinbefore. All insur-
ance shall be cared in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgugee and huve attached thereto loss payvable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance compuany concerned is hereby authorized and directed
to make payvment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or anv part thereof. mayv be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property dumaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expences attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisitian, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby re:aaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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