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TO HAVE AND TO HOLD all andd sineslar the cad premises nrto the Martoaoee ats vccesson b oasslans tonover.

Phe Mottuacor reprosents and swoarrants that sad Maoteazer is seozod of the above descrtbind prosmseos o te sunple shechute that
the abeve descnbed promses are free ad ceear of all fens or othies encnbiioos ot the Mortoaaor s Towtety conpossorcd to con-
ver o enomnber the sane el that the Mortaaaoer will forever detored the waid procases unto the Mortuafee its sitcoessons anel o,
frome atdd avarnt the Morteavor and eveny prerson swhonsoover Bowteliy o or o cloi the e oz any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLELOWS:

1. That the Morteavor will promptly pay the princoal and interost o the b btodiess oveer od B b promissury note dt the
tines and in the wauner thercin provided.

2. That this muortgage will score the Mortwapee for any additivnal s wheeh niay be olod hercattern, at the option of the

Mortgower, for the payent of taws, or pablic assesstuents, dazard insurance proncunms. ropain ol t sl puposes pris st to the
provicons of this mortcage and abo for amy loans or advances that e herestter b tnede By the Mot ozoe to the Moateesor under
the authority of See. 13235 1962 Code of Liws of Sonth Caroling as amended. ar wnid et stati o~ e alE s so b ol ear
terest at the same rabe of tates s that provaded in said note unless otherme azrecd vpon e the paitio aned bl e paaadide at the
demand of the Mortaagee, unless othe rwise provided in writing.

3. That Mortgagor will keep the improvements on the mortizaged promises, whether now oxisting o hereatter to lne ercete d, inanrald
acaitot luss by fire, windstorny and other hazands ina sum not less than the Balinee duc hereatder at ans tivae and e cotapany or
corapanes acceptable to the Mortgagee, and Morgragor does horeby assign the policy or policies of dnwance o the Morteased arl
aurees that sl such policies shall be Lol By the Mortagee shoubl it so reguine aoed shatl inchide Boss pooable doses i bnor of the
Mottacer, and in the event of boss, Morteazor will vive immnediate notice thereot to the Mot e by reant red vonal el shionsld the
Mortiagor at any time fail to heep said prennses insured or £l to pay the pross tor such imsiance, e the Moctoad o may canse
such mprovernents to be insural in the nane of the Mortaagor and tenobure atsddt for the cot of v i, with mterost as
hereinabove provided.

1. That the Mortcagor will keep all nuprotements upon the mortaged premises in gosd repar, and Jhonld Morteazor fail to do
wr the Morteacee non . at its opticn, enter upon said premises amd nehe whoteser repars are poce ssany and dhierse the expenses tor sich
repairs to the morteare debt and collect the same vieder this mortcave swith intorest gy hereinabane proveded

5. That the Mottoasee moay ot ans time regiire the isstance and snntenance of flsnratce npon the hfe of amn pwosem ol lidated
ureler the indeltediass secured hereby in 2 s sutficient to pay the moertdage deht, wath the Murteasee as benehoiany, and  the
preigiums are not otherwise paid, the Mortgagee may pay said prewauns and ey amount so paid shall becoine a part of the mortgare
debt.

6. That Morteawor agrees to payv all faves and other public assssneents Tovied aoadnst the mortzaged premises on or bhefore the
e dates thereof aned to endialit the receipts theretor ot the oftices of the Mortoigee moseditely upon payent, and shonld the Mort-
wavor fal o pay such teves arsl assesanents when the same shall il dies the Mostetee prad ot ats optiens g the sne and dhane
the amornuts so paid to the mortgace Jdebt and collect the sane under this tooitease, with interest as above provided.

T That if this mortgage secures a4 “construction loin”, the Morteazor agrees that the prane pal apont of the indeltedness hereby
sevrzred shall B dishiuesed to the Mortuagor in petiodic payizents, a3 constiuction: prodiesses, in secordance with the terms and condi-
tions of 4 Construction Loan Asrrecinent which is separately exceuted bt is noade a part of this morteage and incurporatenl herein by
reference.

5. That the Mortoazor will not fortler eturaber the promise s above desenledl wathont the prior consent of the Mottzacee, and
ol the Mustoavor o encriber soch prenises the Mortiacoe may at its opten dedlire the indebtedness hereby secured to be
pnmedately due and poable and o dnstitate any proceohings necosan to collect said indebtedness.

G Tl shonld the Mostwazor dicnate the morteaged promises o Contract of Sale. Band for Tatle, or Deed of Cowvevance, and
the within mortgase imdebteduess s pot paid in full, the Mortiacor or his Punchaser shall b renpuired to file with the Assoviation an
applivation for an sssumption of the motteae indebtoduess, pay the reaseonnhle cont as required by the Assoctation for processing the
asumption furnish the Assecistion with 1 copy of the Contract of Sde, Bond for Tithe or De el of Comveraticr, and have the interest
rate on the loan Dhadance evisting ot the time of trarfer modificd by inoreasing the intorest rate on the said Toan balance to the maxi-
mnn rate per annum permitted to be (arged at that tine by apphicable sonth Caroling Lew, or a kosser increase ininterest rate as may
be determined by the Awsociation. The Assouiation will notify the Mortzizor or his purchaser of the new interest rate aned monthly pay-
ments, ard will sl b o pew puasshbook. Shoeld the Mortcazor, er his Purcliser, bel to comphy with the provisions of the within
paragraph. the Mortgagee, at its option noy declare the indehtedness Bereln wenred to be nomediatedy duee and parable and may
institute any proceedings necessary to collect said inde htedness.

10. That <hould the Morteavor f4il to muke paoments of principal and interest as due on the promisory note ard the same shall be
unpaid for a period of thirte 0307 das or if there shonld be any failuze to comply with and abrle by any by-laws or the charter of
the Morteavee, or any atipulations «t out in this moertzave the Mortgacee at its option nead write to the Mortoragor at his Lt known
address giving him thirty 1300 days in which to rectify the said defanlt nd shoubd the Moz teagor fol to rectify said defanlt within the
waidd thirty duavs the Motteazee, . at its option, increase the interest rate on the Toan halince for the rennining term of the loan or
for a bser term to the nuainnm rate per annnnn penmitted to be charged ot that tinee b appl cable South Caralina law, or a lesser
increase rate as mayv be determined by the Awociation. The monthly pasinests will Be adinsted acvordingdy.

11 That <hontd the Merteavor fal to node pasinests of principal and iterest s che onthe promissany note ard Should any monthly
installinent become past die for o period in excess of 15 davs, the Mortoazee oy colleet “Lite Jderee” not to eveeed an amoun
equal o five {577) per centum of any such past due installment in order to cover the eatra exponse 1t ident to the handling of such
delingquent payments.

12. That the Mortyavor hereby assiuns to the Mottaasee, its successens and assians All the rods issnes and profits accruing from
the mortgaged premises. retainingz the neht to collect the wame <o Tong as the debt horeln secnzed s not in arrears of pament. bLut
should any part of the prindipal iteleltednoss or interest, taws, or Fire snairance premiuns, b past o aned nnpuid. the Mortzagee
mav without notice or further priceedites tahe over the mortvaged pronises, if they slod! e ocenpied by a tenant or tenants and
colfect said rerts ardd profits asad apphe the saone to the indebtedues herebn secnred ) wathont Iability to account for anything more
than the rents and profits actually collected. kess the cost of collection and s tonant s antharized upon request by Morteagee, to
make all rental pasyments direct to the Maorteagee. withont liability to the Morteaeer. il notfisd to the contrary by the Moteasee,
and should said prenises at the time of such defanlt be ocoupiad by the Mortzor, the Moldwee may apply to the Juduee of the
County Court or to any Judee of the Conrt of Connnon Pleas who shall Le tesicdent or presisding in the connty: aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises wred collect such rents wned profits. applving said rents, after pay-
inlizl l}acltnst of colletion. to the mortrape debt withont Tty t acconnt for wanthing nore than the rents aind profits actually
cutlected.

13. That the Mortgagee. at its option. may require the Marteagor to pay to the Mortzager, on the firs dav of each month until the
note secared herehy s fully paid, the following snms in addition to the poments of principal and interest provided in said note: a sum
erqual to the premimns that will neat hecome due and payable an pehoies of mortuage voaranty inucance (if applicabley fine and other
hazard insnrance covering the morteaged property. plus taves and dosessients neat due one the onbtased promises £ s eatimated by
the Mortracee) less all sims alveady paid therefor. divided by the nimiber of anonths to elapse Lofore one manth prios to the dite when
such preminms, taves and asesanents will be due and payables such snms to B held B Mortneeee e pas il preminms, taves and
special assesaenents. Shonld these payments eveead the amount of puinents actindh trele by the Mortvagee for tness dssessments. or
insurance premimns, the excess may be credited by the Morteagee on subsequent patinents to be mide by the Mortravor: if. however.
saidd sums shall he iusufficient to nbe said pavments when the same <ol Lecame due and paovable the Mortaagor shall pay to the
Morteagee any amonnts necessary to make up the deficienoy. The Mortzasor ferther amrees thia at the end of ten vears from the date
hereof, Mortgagee nav, at its option. apply for renewal of morteage caranty or sinilar insanaece f applicahled Covering the balance
then remaining due on the mortzace debt. and the Martzazor mav. at its aption. pay the sincele premiing required for the remaining
vears of the terrn or the Mortzaree may pay snch premium and add the same to the mosteage debt o which everd the Morteawor <hall
repav to Mortwagee sich preminm pavment, with interest, at the rate spedified i v add promisany netes i caual mnnthly installments
over the remaining payment penod.
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