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TOCETHEHR with ol wnd sinealar the nehits, members beredit coents aned appaaten coces to the s bolonaies or jnoany wan
incident or apperteinmme, cdedbing D Bodtin stoves and retsioeratons Lo e s Gonc hitennes b1 be Coan b e bt tintine s wadl
to wadl cape b tonces and wates and any other eqpinent ar fetuizes so or Beoroabter b connc b oo Btted o s Lreaner,
it Bt the vatention of the partios brercto that ol sich Bintres aned equapone nt : e apat ot

the realty.

TO HAVE AND TO HOLD all and singelar the said premises unto the Mortcasoe, s sisecossars el assazns forever

1

berthon boorar b Yot 0 b Lot

i Mortgavor represents wond warrants that said Morteszor s seived of the above desoobasd procises 10 toe anepbe shisolute. that
the above descnbed promeses are free sand dear of all Liens o other coonnbinaeces thit the Morteazor s Lea bl crpoaverad to con-
ey or enannber the s and that the Morteagor will forever detend the sard proases unto the Mocte 2oe, it siccessors annd ssigns,
from and auainst the Muorteazor and every person whomsocver Lawtolly Clomnees or to clann the coue o s st the reol

THE MORTGAGOR COVENANIS AND AGREENS AS FOLLOWS:

Lo That the Mortuacer will promptly pay the poncipal and intesst on the iedebtedoess evadenced e od promssony note at the
Lmes ardd in the wanner thercin provided.

2 that this mortyade will secure the Mourtcagee for KIS additiondd sunes whin ke frean e e enced bereatter, ot the oritiot of the
Morteagee, for the payment of Lows, or pubilic assesstents, hazard ireorance promis, repaits of other stch purposes pursoant to thee
proviuons of this wortoage. atad abwo for any Joars or pdvances that mas hereatter be nade By the Mot ioee to the Morteasor wirler
the .mthurity of Sec. 1555 1962 Code of Liws of Sonth Carolita, as e nded, or sinnlar statotes, et ol vy o advanced shadl Lear
swterest gt the same rate oz rates as that proveded in said note anless otherwise aoreed upon by she patios ated slodl be paoable at the
denared of the Mortgayes, unless otherwise provided in writing.

3. That Montgagor will keep the impronciuents on the meitgaged prozises, whother now ovstingg or beoreadter to Lo cpected, insored
awinst foss by fire, windstorm wnd other hazards in a sum oot less than the balinee doe beremnder at ann tiae eel o g company or
cotaparies acceptable to the Morteawee, and Morteasor does herels assign the policy o policies of oo the Mette iee and
derees that sl such policies shall be held by the Morteagee should it w0 require and shall inddnde doss parable cbuises in bnor of the
Mortiamer, el in the event of boss, Mortravor will give mmediate noteace thoreof to the Morte e by registoresd tooal and shoald the
Mortravor at any time Lol to heep said prennses insured or {21 to pay the premianis for such insarance, then the Muortoaser may canse
sich siprovements to be irsuraed in the nane of the Morteacor and reimburse tself for the st of such meunae, with mterest as

hercinabove providad.

1. That the Mortzaor will keep all improsements upon the mosteaced premises in cood ropair, aned Sonld Maotewor fad to do
o the Martzagee nay at its option, enter upon said premises and ke whatever repairs are necessany and charge the exproses tor such
repairs (o the montrage deln snd collect the same nnder this morteace. with interest as hervinalone pros ided.

3. That the Muortoacee 1y ot any time reguire the issuance and meontoanoe of dnsarance upon the hfe of e porson obligated
vider the indebtedness secured berebhy i sam sutficient to pay the worteave debt. wath the Morteacee s bendticiany. and it the
premiems are Lot otherwse pand, the Morteagee may pay said premiums and any amount so paad shall beconie 4 part ob the mortgage
Jebt.

6. That Meartuacor azrees 1o pay all taves and other pubdic assossiue nts Tevicd canainst the mortersad promises on or before the
due dates thercot and to edulat the recepts theretor at the oftices ot the Mortragee mmneditedy apon payinent, and shoubd the Mort-
wacor fal to pay such tanes and wosanents when the sarne shall fall dees the Mortaagee v, at its option pay the sune and charge
the wmotnts so paid to the morteave debt and collect the sane under this torteare. with interest as alwve provided.

7. That of this nortaae secures a “constrnction loan™, the Morteasor aurees that the price pal amonnt of the indohteduess herehy
secured sbdl B didbiursed tor the Mortaswor in petiodic pasinents, as constoncbion progresses, in accordance with the terms and condi-
tons of a Comstruction Losn Adrecment whih b separately exccuted bot s node a part of this moteave aral incorporated herein by
reference.

SOMhat the Muosrteacor will not further encundur the Prciises shonve desorilaqd, swathont the prior cotsent of the Motravee, and
shondd the Murtzacor sy cnosmler snch provses. the Mortczee moan at ity option. dedlare the andebtedness hereby secured to be
unmeditely due and payable dnd may institete any proceedings neccssan to colledt said indebtedness.

9. ALt shonld the Morteacor alicnate the morteaged premisos by Contract of Sade. Bond for Title, or Deed of Convevance. and
the within mortase ik btedness s oot pairl in fll the Morteacor or bis Prrchaser shall he rouinesd to file with the Associstion an
application for an asvsumption of the morterece aadebtedness. pay the reasunable cost as reguired by the Association for processing the
assutnption furnish the Asaaittion with a copy of the Contract of Sale, Bond for Tl or Deed of Cotneyanee, and have the interest
rate on the loan Bualaee eaisting at the tune of transfer modified by e reasine the interest rate on the siid Joan balinee to the maxi-
mnni rate per annmn pennntted to T charced ot that time by applicable South Caroling baw, or a4 lesser increase in interest rate as may
he determmed by the Awsociation. The Sssociation will notify the Mortwitor or his parchoser of the new interest rate and monthly pay-
ments and will ol Lime o vew passhook. Shaonld the Mortpacon, or his Purchaser, Fal to comply with the provisions of the within
paracaph. the Mortgacee. ab its option. may dedlire the indebtednes herehy soonred to be iramediately due and payable and may
instittte any proceedings necessary to collect said indebtedriess.

10. That should the Morteacor il to noke pavments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (301 daos or if there shonsld be any falure to comph with and abide b any bylaws or the charter of
the Mantvaver, or any ctipuliions set out in this morteaze. the Maortarzee, at its option ns wiite to the Mortzagor at his List known
address giving bimn thirty 30 dass in which to rectify the said defanlt and Jiculd the Mozteagor fal to rectify wiid defaalt within the
saidd thirty s the Martuazee, i at its option, increase the interest rate on the boon balsrce for the renaining term of the loan or
for a lesser tenn to the s tate per avam permitted to be Chareed at thet time by appl cable Sonth Caroling Law, or 2 Yesser
mcrease rate as may be determined In the Asawidion. The monthly parments will be gdpsted accardingedy,

T That <honld the Morteacor £a08 toanabe pasoe nts of principal and interest o doe onc the prromiseory sote arid shonkd any monthly
installient become past due for a penied i excess of 13 dhivs, the Mortzazee may colhet 4 Tte Jiage”™ uot to eaeeed an amount
equal to five (577 ) per centum of any such past due installient in onfer to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortzagor hereby assivns to the Mortzagee. its siecesors and assigns, all the rents issoes amd profits accniring from
the mortgaged premises retainme the rcht to collect the wame so lone as the delit herebhy secured iy not in arrears of pavment but
should any part of the: prircip.ad indebiedness or gnterest. taves, or fire jnsurance premioms, be past dne and aepaid, the Moesteavee
may without votice or further proceedinegs take over the morteaved prenrises, if they shall be aconpied Dy o tenant or tenants, and
colloct said rents and profits and apply the same to the indebtednes bereds secnred. withont Tiability 1o acoount for ansthing more
than the rents and profits actually collected, Tess the cast of collection and any tenant is anthorized upon request by Marteagee, to
make all rental pavments direct to the Mortgagee withont tahility to the Morteavor until ratifi<d to the coutrary by the Motgacee:
and should said premises at the time of such defanlt be occupiod by the Morteazor, the Motz izee neo apply to the Judee of the
Connty Court or to any Judee of the Court of Common Pleas who shall be resident or prosiditgs in the connty aforesaid for the appoint-
ment of & receiver with anthority 1o take possession of said premises and collect wach rents anid profite, apphing saidd rents, after pav-
ir-}:1 Ih(-]mst of collection, to the mortvage debt without Tiability th account for anvthing more than the rents and profits actually
collected.

13. That the Morteagee. at its option. may require the Mortgagzor to pay to the Morteazee, on the first dav of each month until the
note secured hereby s fully paid. the following cnms in addition to the pavneents of pring ipal aned interest proailed in <iid note: a sum
equal to the preminms that will neat become diue and pavahle on policies of mortegee viaratdy itsurance Cif applicable Y, fire and other
hazard insurance covering the mortgaced property. plus taves. and assessments net die on the niottaagead premises (all as estimated by
the Mortgavee) less all sums already paid therefor. divided by the nunler of maonths to elipae before ane month prior to the date when
such preminms. taves and assessncnts will be doe and pavable. such sins to be held ba Morteasee to pay said preminms, taes and
spevial assessments. Should these payments exceed the amonnt of payments actnally sade T the Martrazoe for tanes, assessrents. or
insuranee preminmes, the excess may be credited by the Morteagee an subsequent payments to be rele by the Martwawor: if. however.
saiid simns shall be inwafficient to make said pavinents when the same Joll Feecome Qe and paahle the Merteazor <l pay to the
Morteagee any ssonnts necessary to make up the deficieney. The Mortearor Nusther agrees that at the crnd of ten vears from the date
hereof, Mortaagee mav. at its option apply for renewal of morteage wranty or similar insurance ¢ if applicabled conering the balance
then remaining dire on the morterage debt. and the Morteagor mav. at its option, pay the sinele premivm reaquined for the remaining
vears of the term or the Mortzagee may pay such premiem and add the same to the mortease delt in which event the Morteacor shall
repay to Morteagee such preminm payment, with interest. at the rite specified in s rid promisory note, inegqual monthlv installments
over the remaining pavient penod. . :
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