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TOCGETHER with all and singular the rights, members hereditanonts ard appurteniances to the see bolons v or inany way
incident or apperhaiting, wdhnbng all built-in stoves and refoterators. heding e conditionmg, phinbang and oloctoal fintire, wa
to wall carpeting, fences and gates, and any other equipment or fintares now or hereadter sttachad o tnccted or Bitted ane any aeanner,
it being the interton of the paties hereto that all such fistures and eqnpment, vther than household furatire, be cotanicred a put ol
the realty,

TO HAVE AND TO HOLD all and singular the siid premises nnto the Mortgagee. its sucvessors and assivns forever.

The Mortgagor represents and warrants that said Merteagor is seized of the above descrthed premises in fee suaple absolute; that
the above descnbed premises are free and dlear of all liens or sther cucnmbirances; that the Morteagor 1 Lowfully empowered to cun-
vey or encumber the same, and that the Mottgagor will forever defend the wid premises unto the Mortgager, its sitceessors and assigns,
from and agiinst the Mortgagor and every person whomsoever lawfully (innng or to daini the sate o1 any part thereot.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said proiissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanied hereafter, at the option of the
Mortyagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that nuy hereafter be made by the Mortragee to the Moctiagor under
the authority of Sec. $5-55, 1962 Code of laws of South Carolina, as amendeld, or sunilar statutes, and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shail be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any time and in a2 company of
cuinpanies ecceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteayzee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable cLunses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered neul and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may ciuse
such improvements to be insured in the name of the Mostgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortzagor fail to do
w. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charee the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabuve prov idedd.

5. That the Mortzagee may at any time require the issuarce and maintenance of insurance upon the Ife of any person obligated
under the indebtedness secured hereby in a sura sufficient to pay the mortgage Jebt. with the Mortgager as beneficiary, andd 0f
sul')miums are not otherwise paid, the Mortgagee may pay said premiuins and ary amount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied asainst the mottgaged premises on or before the
due dates thereof amd to -uubit the receipts therefor at the offices of the Mortragee immaslistely upon pavinent, and shoukd the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Moteagee may, atats optun. pay the same amnd charge
the amounts so paid to the mortgage debt and collect the same under this morteage, with mterest as above proy ided.

7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the princpal amount of the indchtedness hereb_)'
sceured shall be disbursed to the Mortgagor in periodic payments, 3s cotntruction progresses, in accordance with the terms and condi.
Iu;ns of a Construction Loan Agreement which is separately executes! bt is inwde a part of this mortgage and invorporated herein by
reference.

% That the Mortwagor will not further encuiber the premises above Jescnbed, without the prior consent of the Meitgagee, and
shonutd the Mortyrawor so encmber such premises. the Mortgaee may. at s opton dedlare the isdebtedness hereby secured to
unme<liately due and payable and may institute any proceedings nevessany tu vollect sad indebtedness.

9. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title. or Deed of Couveyanve, and
the within mortgage indebtedness is not paid in full, the Mortgager or his Purcliaser shall be reqquited to Dile with the Association an
application lor an assumnption of the mortgage indebtadness, pay the reasonable cost as required by the Association for processing
assuraption. furnish the Association with a copy of the Contract of Sule, Bond for Title. or Deed of Comveyance, and have the interest
rate on the loan balance evisting at the time of trausfer modified by increasing the interest rate on the saidl loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling law, or a lesser irkease in interest rate as may
be detertnined by the Assovtation. The Association will notfy the Mortuawor or his purchaser of the new interest rate and monthly pay-
ments and will mail him a new passhook. Shonld the Mortgagor, or his Furchacer, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pyyvments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or anv stipulations set cut in this mortgage. the Mortwigee, at its option. nuy write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the siid detanlt and shauld the Maortgagor fal to reetify said default within the
said thirty days the Morigagee, mnayv. at its opton, increase the interest rate on the loan Bulance for the remaining term of the loan or
for a lesser term to the mavimum rate per antum pernotted to be charced ot that tune by applicable South Curolina law, or a lesser
increase rate as may be determined by the Associdtion The monthly paynents will be adiastad accordingly.

11. That shonh the Mortgawor fail to make pavieests of principal aned interedt s due on the promissory note and shonld any maonthly
installment become past due for a period in excess of 15 days, the Morteazee gy collect a “late charge” not to exeeed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense indident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assiuns to the Mortgagee, its successors and assizns all the rente issues. and profits accruing from
the mottgaged premises retaining the right to cullect the came so long as the delit hereby secnured is not in arrears of pavment. but
should any part of the principal indebtedriess, or interest, taves, or fire insurance preminms, be past due agd unpaid. the Mortpagee
may without notice or further proceedings take over the mortgaged prepuses, if they shall be accupied iy a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness hereln secured, without lability te account for amything more
than the rents and profits actually colfected, less the cost of collection and sy tenant is anthorized. upon request by Morteagee, to
make all rental payments direct to the Mortgagee. withont hability to the Mortcazor entil notsfied to the contrary by the Mortgagee;
and should said premises at the time of such default be oconpied by the Matgagor, the Mortgagee nay apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall he resident or presiding in the county, aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents awd profits, applying said rents, after pay-
imlz] tl:gdcosl of collection, to the mortgage debt without liability t» acconnt for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgaior to pay to the Mortgagee, on the first day of each month until the
note secured hereby is Filly paid, the following sums in addition to the payments of principal aml interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of murtgave gnaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property plius taves and assossments neat due on the mortgaged premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
such preminms. taxes. and assessments will be due and payable, such sums to he held by Mortzagee to pay said premiums, taxes and
§pecial assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortaagee on sulsequent payments to he made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shall becomse dire and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgaror further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of morigage guaranty or <imilar insurance (if applicable} covering the balance
then remaining due on the morteage debt. and the Mortgagor mav. at its aption. pay the single premium required for the remaining
vears of the term or the Mortgagee may pay such premium and add the same to the mortuage debt. in which event the Mortgagor shall
repay to Mortgagee such premium payment, with intercst. at the rate specifiesd in said promisory note, in equal monthly installments
over the remaining payment period.
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