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TOGETHER with )] and singular the nehts, members, hereditinenis and apputte nanoes to the sune Pelonomg or b aby way
incident o sppertaining, mdduding all bdt-in stoves and refrigerators Le e ae conditioning, plasbone sod s lectiead fintures wall
to wall carpeting, benoes and wates. and any other eqrupnient or fintizres 1w or hereatter ttached conmected o Bitted i ony ranner, P——ing
it b the intention of the partios hereto that oll such fistures and eqiepraent, other than hoseho b bomture, Te constdered o pat ot T

the realty., _

TO HAVE AXD TO HOLD all and singular the said premises nnto the Mortearee, its succossors o assians forever. f

The Mortavor represents and warrants that said Mortzagor is seized of the above descnbed pretises o tee siple abaolute, that
the above descnbed premises are free and dear of all liens or other encumbrances, that the Mosteacor s Liwtully emapowered to con- : m
vey or encumber the sune: and that the Morteagor will forever debond the sar! premises unto the Moiteacee, sty sticoessors and s, i
from and against the Mortgagor and every person whomsorver Lawfolly daming or to da the sene or any part thereot, C

THE MORITGCACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencal by s aid proiissory note at the .
tinwes and in the wanner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced Lereafter, at the option of the
Mortgagee. for the payment of taves, or public assessments, hazard insurance premuuns, repain or other such puiposes pursiant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Morteacee to the Mottzasor under . A
the authority of Sec. $3-35. 1962 Code of laws of South Carolina, as amendead, or simslar statutes, amml all sums so advanced shall Lear .
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemcnts on the mortgagel premnses, whether now existing or hereafter to e erectend, insureld
auainnt luss by fire, windstorm and other hazards in a sum not less than the balance due herennder 2t any tune and a0 company or
cotnpatues scceptable to the Montgagee, and Mortgagor does hereby assign the policy or polinies of insurance to the Mortuavee and
arrees that all such policies shall be held by the Mortgavee should it so require and shall incdude lovs pavable dises o Eavor of the
Mortwagee, and in the event of Joss, Mortgagor will give immaldiate notice therqof to the Mortgacee by reaiste sl mand amed shoukld the
Morteagor at any tune fail to keep said prerases insured or fail to pay the prenoums for such insurace, then the Mortinigee may aanse
siich suprovenents to be insured in the name of the Mostgagor and rennburse atself for the cost ot snch surance, wath anterest as s
hereinabove provided.

4. That the Morteegor will keep all imiprosements upon the mortgaged premises in vood reparr, and JLoukl Moteaeor fanl to do
s the Motteages 1uay at its opticn, enter upon said presises and make whatever repanrs are necessany and Jhoage the cxpenses for such
tepairs to the mortgage debt and colleit the same nnder this mortirage. with interest as hervinabove provided

5. That the Mortusuee may at any tine require the issuznce amd msintegance of incurance upon the hie of sy person ohligated
under the itslebtedness secured hereby ina sum sufficient to pay the mortease debt. with the Mortvacee as betticiary., and if the
presdwmns are not otherwise paid, the Mortgagee moy pay said premnuwmns and any amount so paid shall becone a part of the ortgage
Jebit.

6 That Morteavor aetees to pay all taves and other puldic assesvnents ksl st the morteased preigises on or before the
due dates thereof and to exlulut the receipts therefor at the oftices of the Martvagee auediately upon payvment, and should the Mort.
wasor Fal to pay such taves and assessuents when the same shall fall Qe the Morteagee may, ot its option pay the sane aml (harge
the arnounts so paid to the mortgaze debt and collect the same under this werteage with interest gy above provided.

7. That of this mortgage secnzes a “construction loan”™, the Morteezor awrees that the ponapal anent of the indebtedness heri‘b_}'
wonred shall e dibiirsed to the Mortuawor in peresdic pay ments, as constinction prodresses, in acvondance with the ternis and condi-
tiores of a Cutstriction Loan Aercerucnt which s separately excouted Lt v made a part of this mortade and incorporated herein by
reference,

5 That the Mortvacor wall not further cnoumter the PIeliises Abane desonbal, withiont the priog consent of the Mortgagee, amd
should the Mortioscor so cncumber such premises, the Mortgagee may . a1t s opbron. Jedlare the wdebtedness hereby secured to be
unmeduately due ardd pavable and may etitute any prcecdings necessary to colfect sad indebtedness.

9. Ehat shonkd the Mortzavor sliciate the mortvaced premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the withir sorfrade indebtedness is not paild in fall the Mortzagor or his Porchaser shall be reguired to file wath the Association an
ipplication for an assemption of the mortage indebtialiess, pav the reasonable vt as required by the Association for provessing the
ewumption furnish the Association with 4 copy of the Contract of S e, Bond tor Title or Duved of Comnveyance, and have the interest
tate on the loan balance existing at the timme of transfer moified by icieasine the mterest rate on the wad loan balince to the maxi-
tiarn rate per annum pernntted to be charged at that time by applicable South Carolma Lew, or 4 lesser imrease in interest rate as may
be determined by the Awsociation. The Assocntion will notfv the Mortvagor or his parchver of the new interest rate and monthly pay-
ments ad will inul him a new puasstaok Should the Moiteavor, or his Purchav o fat to comply with the provisions of the within
paragraph the Muortgawee at ats option. may declire the indebtedness horeln secared to be wmmediately due and payable and may
institute any proceedimgs necessany to collect said indebtedness

H). That should the Morigawor far to e pavments of principal and interest as die on the promissorny note and the saine shall be
unpoticd for a period of thirty {3001 davs or f there should be any falonre to comply waith and abide by any by-laws or the charter of
the Morteaver, or any stipnlations «t oot in this nortvage  the Mirtuagee it option s wnte to the Mortvavor at his List known
addeess giving him thirty 30 davs in which to rectify the ceid debault and chool b the Morteacar ful to rechify said defaalt within the
waid Tllil’i)’ 1].'1)\ the Mortvavee, v 41 ats opdion, e e the interest rate on the Tooan Lolince for the pooramnye term of the lnan or i
for a Tesser term to the mavmomg sate peor arum peanadted to be Chareed ot o tene T pplc Qe Sonth Carolina Liw . or a lesser
increase rate as may be deterunna! b the Assovation The nionthhy pasvie ot sall e adpisted accosdimedy

11, That JLondd the Motteagor fal @ meihe pasre ats of prionopal and interest o dae on the promissony note ated shonhd any monthly
motallment hecome past due for a penod an eveess of 13 dave, the Morteacer o coflect o Lite Jree” oot o eveed an amount
egual to five (377 ) per centum of anv sach past doe istallsent inoorder to coner the extra evpense incnbent to the handhing of such
delinquent payments.

12, That the Mortracor herels assivns ta the Mortoasee, its snccessors and asebans all the rents sues and profits accruing from :
the morteaced pretases retanma the neht to collect the e <o fone as the debt Lereby secared is ot s arrears of pavinent Lt :
should any part of the ]\Ilru!]m' indebtedpiess, or interest, taves, or bire inscrange [CRITYATRSTEN Tt 1rast i and IlII;).li(' the- Martragee
mayv without notice or further proceedings tike over the morteaced preises, if thes Gl Lo oconpred Ty e tenant or tenants. and
collect said rents and profits and apply the camme to the indebtedness Boredn seanrad. wathont Tidoltsy o acceunt for anything more
than the rents and profits actuallhy collectond, less the cot of collection and amy tenent i antherized upon regquest by Mortuagee, to
make all rental pavments direct to the Mortgazee without labality to the Mortzocor antl mobified e the contrry by the Mortzagee,
and should «aid premises at the time of such defanlt be occupiesd by the Morteazor, the Motrizee mas apply to the hidge of the
County Court or to any Judee of the Court of Connon Pleas who shadd be rovdent or prosehine in the connty aforesaid for the appaint-
ment of a receiver with anthority to take possession of <aid premises and collect such rents and profits, apphing said rents, after pay-
in‘zI the *coﬂ of collevtion, to the mortware Jdebt withont Lability th acconunt for amthing more thin the rents and profits actually
ooilected.

13. That the Mortoawce. at its option, may require the Mortwavor to pav to the Morteaves, on the first day of each month until the
vote secured herels s fully paid. the following sums in addition to the paoments of prsapal aed interest provided in sadd note: 4 sun
equal to the preminms that will nest become due and prnable on policies of norteare ginaranty isarance Cif applicable d. fire and other
hazard insurance covering the morteaved property. phis taves. and assessnents met Jne on the mortgized previses £all as estimated by
the Morteagee ) leas all sums already paid therefor. divided by the number of months to elapee before one month priee to the date when
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such premiums. taves and assessments will be due and pavable. such cunis to be Leld by Morteavee to pay said preminms, taves and :
speaial assessments. Should these paviments exceed the amonnt of pavmients actiudh made by the Mortupde for taws, assessments or ' :
insitrance premimms, the eveess may be creditedd by the Morteagee on subocquert pasments to be nuede by the Morteavor: if, however. 1 og
said sums shall be inwafficient to make said pasments when the saine <holl Lecome dite and paadile. the Morteagor shall pay te the d
Morteagee any amounts necessars to make up the deficienoy. The Morteasor further acrees that at the end of ten vears from the date l ; E
hervof., Mortzacee mav, at its option. apphy for rencwal of mortvace graranty or simbar insercee Cif applicable) dovering the halance :
then remaining due on the morteave debt and the Mortragor mav at its option. pad the single prendum requited for the temaining 199,
vears of the term or the Mortwvagee may pay ach preminm and add the same to the morteace Jebt u which event the Mortgacor shall tHoS
repay to Morteavee such preminm payment, with interest. at the rate specified i < dd promissony rote, inegual monthlv installments AR
over the remiining payment perrod. -
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