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P. 0. Box 408 . I
Greenville, S. C, 29602 ) '

RST
EDERAL SAVINGS

AND LOAN ASSOCIATION 1 ‘ ..
OF GREENVILLE | r—
i

State of South Carolina )

MORTGAGE OF REAL ESTATE

COUNTY OF GREENVILLE s
‘ ' ' —
To All Whom These Presents May Concern: , i—r
William P. Herron and l "
Frances M. Herron { hereinafter referred to as Morteagor) (SEND({S) GREETINGS: )
WHFEREAS, the Mortgagor is well and trely indehted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF .

GREENVILLE. SOUTH CAROLINA (hereinafter referred to as Morteasert in the full and fust sum of
- ~ Seventeen thousand five hundred fifty - - - - - - - ¢ 17,550,00) j

Dollars as evidenced by Mortgavoer’s promissory note of even date herewith, which note does not contain )
a provision for escalation of interest rate (paragraphs 9 and 10 of this inorteace provides for an escalation of interest rate under certain .

conditions). siid note to be repaid with interest as the rate or rates therein speaificd in installments of

One hundred fifty-seven and 91/100 - - ¢ 157.91 } Dollars each on the first day of each

month hercafter. in advance, nntil the principal sum with interest has heen paid in full, such payments to be applied first to the payment
of mterest computed monthly on unpaid prinopal halinces, aid then to the payment of principal with the last payment. if ot sooner

paid, to be due and payable 20 vears after date. and

WHEREAS said note further provides that if at anv time any portion of the principal or interest due thereunder shall be past
due and vopand for a perid of thirty davs, or 1f there shall be any falure to comply with and abide by any By-Laws or the Charter
of the Marteagee, or any stipulations set out in this morteaee. the whole amonnt Jue thereunder shall at the option of the holder thereof,
Iecome mnmediately die and payable and said holder shall have the nicht to institute any proveedings wpon said note and any collat-
erals given to secure same, for the purpose of collecting said principal due. and interest, with costs and expenses for proceedings; a

WHEREAS. the Mortgavor may hereafter become indehted to the Mortzagee for such further sums as may be advanced to the
Mortuawor's account for the pavinont of taves insurance preminms. repairs. or for any other purpose.

NOW. KNOW ALL MEN That the Mortzagor, in consideration of said debt and to secure the payment thercof and any further
sums which 1y be advanced by the Morteavee to the Mortaaror's account, and also in consideration of the wum of Three Dollars
(83100) to the Martzaver in hand well arst troly paid by the Mortoacee at and Bofore the waling of these presents, the receipt whereof
is hereby achpowbdaed. has granted, bangained. sold and released, and by these presents Jdoes wrant bargain. sell and release unto the
Mortgagee its successors ared assigns, the following described real estate:

Al that certain picce, parcel. or lot of Lind with all improvements thereon or hereafter to be constructed thereon, situate, lying
and being in the State of South Carolina, County of Greenville, being shown and designated as
Unit 1-0 of TOWN PARK of Greenville, S. C., Horizontal Property Regime,
as is more fully described in Master Deed dated June 5, 1970, recorded
in the RMC Office for Greenville County in Deed Volume 891, at Page 243,
and by Amendment to Master deed recorded July 15, 1971, in Deed Volume

920, at Page 305, and Amendment recorded November 1, 1973, in Deed B i i
Volume 987, at Page 349; and survev and plat plans recorded in Plat
Book 4-G, at Pages 69, 71 and 73. i

is is the same property conveved to the Mortgagors herein by deed of :
oyd W. Gilstrap, dated January 27, 1978, to be recorded simultaneously '
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