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20 That topether with, and in addition 1o, the ronthlv panvmients of prncipsl sod o mterest ponoble woder the
teris of the note sccured hereby, be will poy 1o the Mortpipee, on the first don o cach otk aan] tre sind note

15 tullv poad, the following sums:
crt AN unsount vaffiorent to prosnde the B Ller Bere towath faroede v Pev TRe niewtocrarr g RS I N R (R I ST
rent amd the note wecared Berebn are mmsured or aor sty charge g dreg ot ol i rarnoae pret Lttty are

held b the Secrertary of Hoasine and Urhan Devel grment, as £017 a0

Iy I wand 5o Leng as <and note 0 f even date and this thstran ont arce pa-ured or sre rernagred nder the {rovisg ons o f the
Nat: nal Housing Actl an arount < offioient 1o accur, tlate in the hande of Ui Bollor oo 010 vnth prr 1t s due
Jdate the snnual o Iyaye inseran. o premoauron o order t proide s 0y B lder with fonde Py~ B prer g tes the
Seoretary of Housing wnd Urhan Devels pment parsuant v the National Hocoins A1 Lo anonded andapnli gt le
Regulatiins thercunder, or

(I I and s Tonp s sund note f even date wned this nstra=cnt are beld by the Secrotary ot B Gapnye wnd Urban De

veloprent, o ~.nthiv charge ain Livu of a Tertydge ANSutance grercuro which shall b gnoan oa-ooent cgual to o ne.
twelfth 11 120 ¢f oav-half ot PorocentuT of the averape utsterndine Patacce dle n ke oot Pwath ut teking
Ity accsant delingquenoies or propayroent s,
hi A sumoegaal ta the pround rents, 1f any, next due plus The proesiis s thaet al! mext bed e doe wnd patable wn poligges
of fire and cther hazard insuronce covenng the = rtpa; od Proporty plas taves and assess=en1s next dioe on the - Cilpaped
Froperty tall o eatimated by the Mortpapee) loess al! sums already pard theref v divided by the no-ter of ~.onths tovlapse
before nee 1o oroath prict to the date when such wround rents, preriiems, taxes, and assesaments wll beo . me delinguent

uch Suts 1o b held by Mortpapee n trust to payv said ground rents, premiuss, taves. and special S e NS ents, and

‘ot AlL pavroaonts montioned in the two preceding subsedctions of thys paragraph and o1l paveents ) be o ade under the ot

~ecured Boerehy shall be added topether and the aggregate amount the resf shall be pawd by the M rtgapor vach menth mnoa
single payment to be applied by the Murtgagee to the following 1tems in the wrder set [ rth.

(11 precaum charges under the contract of insurance with the Secretary of Housing and Urban Develuprent, of = onthly

vharge f1n Hey of mirtpage INsurence premium), as< the Case may be, )

(I taxes, spedctal assess—ents, fire and  ther hazard insurance premyuss
(MDY interest oon the note secured hereby, and

AV arortization of the principal of sa1d note.

Any :!rﬁgfrny\ tn the am wnt of any such agpregate monthly paveent, shail, untess rade veod by the Mortgager prior to

the due dite -1 the next such pasment. constitute wn cvent of Jdefaul under this moartpage. The Maortgagee may collect a

flate charpe’ nat to enceed ta s cents 281 for cach dallar (81) of each Farmen? more than fifteen (15) davs in arrears to

caver the vvies yxpepsaanvalved 1 handling deltnguent payrents

3. 1 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the lortgagee for taxes or assessments or insurance premiums, as the case may be. such excess, if the
loan 1s current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor. or
refunded to the Mortgagor. M. however. themonthly payments made by the !5rtgagor under (b) of paragraph 2 preceding shali
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mlortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on ot before the date when payment of
such taxes. assessments. of inyirance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become cbligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. I there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defauit. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

3. That he will pay ull taxes. assessments. water rates. and other governmental or municipal charges, fines,
or impositions, for which provision has not been rade heremnbefore. and 1n defuult thereof the Mortgagee may pay
the sume, and that he will promptly dehiver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for 1n this section or any other pavments for taxes, assessments, or the like, the
Mottgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as pood order und condition us they are now and will not commit or per-
mil uny waste thereof. reasonable wear und tear excepted.

6. That he will keep the 1improvements now existing or hereafter erected on the mortgaged property insured as
may be required fruom time to time by the Mortpagee against loss by fire and other hazards. casualties and contin-
gencies an such aumounts and for such pertieds as may be tequited by the Mortgagee und will pay promptly. when
due. uay premiums on such msutance provision for pavment of which has not been mude hereinbefore. All insur-
ance shall be carnted in compunies approved by the Mortgugee and the policies and renewals thereof shall be held
by the Mortgagee wnd have attached thereto loss payvable clauses in fuvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make pronf of
loss if not made promptly by Mortgagor. und each insurunce company concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restorution or repair of the property damaged. In event of foreclosure of
this mortgage or other trunsfer of title to the Mortgaped property in extinpuishment of the indebtedness secured
hereby. ull right, title und interest of the Mortgagor in and to wny insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder. und should legal proceedings be instituted pursuaznt to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses atlending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits. toward the payment of the debt secured hereby.

8. That if the premises, or any part theteof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby re:raining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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