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3. 1, tne totat of payments nade by the [dortgager under (b) of paragraph 2 preceeding shall exceed the amount of pay-

ments sctually mzle by the Llortgzjee for taxes or assessments O Insurance premiums. as the case may be. such excess, if the
153n 1s current. at the opticn of the Mortgager, shall be credited on suhisaquent payments to be made by the Mortgagor. or
refunded to the Martgagor I howsver. the moathly payments made by the "!ortgagor under (b} of paragraph 2 preceding shall

t te sufficient 1o pay taxes and a3pwcisments and insurance premiums, when the same shall become due and payable, then the

~rtgagor shall pay 1o the Hortgages any amount necessary o make up the deficienc ;. on or before the date when payment of

oich taxes A-sesaments. of lasirance premiums shall ke due  [If at any time the Mortgagar shall tender to the lMortgagee, in

scenrdarce with the proviuons of the note secured hereby. full payment of the entire indebtedness represented thereby, the

Aortgazes <hall in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made

under the provisizns of (a) of parajraph 2 hereot which the Mortgagee has not become obligated to pay to the Secretary of

Housing and Urban Develspment. and any balance remaining in the funds accumulated under the provisions of (b} of paragraph '

2 hereof If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises :

covered hereby. or 1f the property 15 otherwise acquired after default, the Mortgagee shall apply. at the time of the

commencemant of such proceedings. or at the ume the property is otherwise acquired, the balance then remaining in the funds

accumutated under (b) of paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under the

note sicured hereby and shail properly adjust any payments which shall kave been made under {a) of paragraph 2.

1o That ke wadl poy all tures, asgessments, water rotes. and other yovernmental or municipal charges. fines,

ot pmpositions, tor ahich pioswision has not been ~ade heremnbefore. and 1n default thereof the Mortgagee may pay

the cume. and that he will promptly dehver the official receipts thetefor to the Morntgagee. If the Mortgagor fails

ta mabe onv paveents provided for an this section o uny other pavments for taxes, assessments. of the like, the

Mortpapes rav pot the swresand all surs so poid shall bewr interest & the rate set forthinthe note secured hereby

frorm the date ot ~uch advonce and shall e sen cred b this mortpage.

H

3 That ke wit! keep the prerises n s pood order and vondition as they are now and will not commit ot per- g I
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St any waste thereol, reascnable wear ond tear excepted
tv Fhat he oall beep the aimproaements now exsting or hereofter crected on the mortgaged propenty insured as
the Morteapee against loss by tire und other hazards, casuoalties and contin-
pencres 1n such ccounts end for suct seriwds 0% ey be requized by the Mortgagee and will puy promptly, when
due, anv prertems on o such apcurance provision jor paviment of which has not been rade hereinbefore. Al insur-
wnce shall be carnted an con poates approted by the Mortgagee und the policies and renewals thereof shall be held
by the Mongapee wad have attuched thereto loss pavable clauses in favor of and 1n form acceptable to the Mort-
In event of loss Mortpagor will pive mredute notice by mail to the Mortgugee. who may make proof of
aad each insurence company concerned 1s hereby authorized and directed

may be required trom time to time by
h

RiIECC.
Toss af not cade promptiv by Morteagor.
to make poavirent for sach loss directlv to the Mortpayee 1nstead of to the Mortgawor and Mortgagec jointly, and the
o1 wmt part thereof, may be applied by the Mortgagee at s option etther to the reduction of 3
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insurance proceeds,

the indebtednesse hereby secured or te the restoration or repair of the property dumaged. In event of foreclosure of !
this motteape or other transter of title to the Mortgaged property 1m extinguishment of the indebtedness secured ;
hereby. il night. title and interest of the Mortgager an and to uayv ansurance policies then m force shall pass to :

the purchaser or gruntev

7. That he hereby assigns all the rents. 1ssues. and profits of the mortguged premises from and after any de-
fault hereunder. «nd should legul proceedings be instituted pursuant to this instrument. then the Mortgagee shall .

have the right to heve « receiver appointed of the rents, assues, and profits, who, after deducting allcharges wnd i

expenses attending such proceedings and the execution of his trust as receiver. shall apply the tesidue of the }

reni<. 1ssues. and profits. toward the pavment of the debt secured hereby. }

i

§. That if the premises, or any part thereof, be condemned under any puwer of eminent domain, or acquired for

a public use, the dumages, proceeds, and the consideration for such acquisition, to the extent of the full arnount of R
l indebtedness upon this nortgage, and the note secuted hereby reaining unpaid, are hereby essigned by the Mortgagor o
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- -‘E
cured hereby, whether due or not. g
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