7. That, at the ontion of the Mortgagee, thic mortcage shall become due and
nayable forthwith if the Mortgagor cshall convey away said rortgaged prenises, or if
“*a £itla ghallhecome vasted in any other »2rson in any manner whatsoever, other “han
vy ¢2ath of the Mortgagor, oOr :n the case of a construction loan, if the Mortgagor shall
sr~i*% ork on the »roject to be delayed or to becore and remain interrupted for a
arind of three (3) weeks without the written consent of the Mortgagee;
s. That he hereby assions all rents, issues and profits of the rortgaged premises
i after any default hereunder, and agrees that, should lecal proceedings be
ituted pursuant to this instrument, any judge having jurisdiction nay, at Chambers
otherwise, ao»oint a receiver of the —~ortgaged prenises, with full authority to take
yaonngion of the mortgaged prenmises, and collect the rents, issues and profits, in-
tuding a reasonable rental to be fixed by the Court in the event said premises are
od by the rortgagor, and after deducting all charges and expenses attending such
»receeding and the execution of his trust as receiver, shall apply the residue of the
= fcaunaas ard profits toward the payrent of the cdebt secured hereby;

9. If *here is a default in any of the terns, conditions or covenants of this
~prtaage, or of the note(s) sacured hareby, then, at the option of the Mortgagee, all
-vma than owing by the Mortgagor to the Mortgagee shall becone irmediately due and

~ayable, and this mortgage may be foreclosed. Should any legal proceedings be
faertitpntad for the foreclosure of this mortgage, or should the Mortgagee becone a

R N

+ o any suit irvolving this XNortigage or the title to the premises described

- ¥

“rrain, or should the debt{s) secured hereby or any par: thereof be placed in the

e Nt .

o

- ande of an attorney at law for collection by suit or otherwise, all costs and expenses
‘nrurred by the Mortgagees, and a reasonable attorney's fee shall thereupon become due

and payable immediately or on cenand, at the option of the Mortgagee, as a part of the

~ant(g) secured hereby, and nay be recovered and collected hereunder;

eed “hat the Mortcacor shall hold and enjoy the premises above

10, Tt is agr
conveyed until there is a default under this rortgage or in the note (s) secured hereby.
Tt is the tr mean

ue meaning of this instrument that if the Mortgagor shall full perform all
rha *orns, conditions, and covenants of this rortgage, and of the note(s) and debt(s)
cocred hereby, then this rortgacge shall necome utterly null and void, otherwise to
romain in full force and effect;

11, The covenants herein contained shall bind, and the benefits and advantages
shall inure to, the resvective heirs, executors, adninistrators, successoOrs, and
asnions of the varties hereto, thenever used, the singular nunber shall include the
nlural, the plural the singular, and the us= of any gender shall be applicable to

all cencderse,

ot

12. If the Mortgagee or its assigns shall hacome a party to any proceeding
whatsoever, including the condemnation vroceedings instituted by any party authorized
by law to file sare, by reason of its status as mortoagee herein, then all expenses
incurred by it in connection nerewith, including attorneys' fees, shall be added to
“ha debt hereby secured and shall be immediately due and payable., That any award and
a1l awards heretofore rade and hereafter to be made by any governmental authority for
any -unicioal, county, state, or foderal authorities the present and all subsequent
ownnrs of the premises coverad by the nortgage, including any award or awards whether
i of ~itle to, possession of, or any interest in, the mortgaged prenises Or
3 eof and any award or awards received for damages sustained by the rortgage
wramines or any vart thereof or for any change or changes of grade of streets affecting
saidnrenises, are heredy assigned to the mortgagee or its assigns; and the mortgagee
+ {tg option, is hereby authorized, directed and empowered to collect and receive the
ne authorities making the same, and to give

procands of any such award or awards fron the
oronnr receiots therefor, and to apply the same toward the payment of the amount owing

na a~count of the rortgage debi, notwithstanding the fact that the amount owing on
account of the mortgage debt may not be then due and payable; and the Yortgagors herehy
covenant and agree to and with the Mortgagee upon receipt by the Mortgagee to raks,
evacute and deliver any and all assignments and any other instruments sufficient for
tnr purnose of assigning the aforesaid award or awards to the Mortgagee free, clear

and discharced of any and all encunbrances of any kind or nature whatsoever.
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