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in aucerdance with Bornowed's and Leodors written agreoment or spplicab% Div. Borrower <hall ray the cmeunt b W e reace in
sutanee premivms in the monner provided under parswraph 2 here £

Any ameunts disbured by Lendor pur-uant 1 this parseaph 7oawith intorest theeen, shall becone additionad indebacdness
of Borrower secured by this Morguge, Unless Brorower and Leeder agree to cther terms of pament. such ameunts <all be poysble
upen natice from Lender to Borrower requesting payment thered, snd shall bear intercet from the date of disbursement at the rate
payable from time to time on cutsanding principat under the Neote unless pavment of interest st such rate would be o ntrarv ta
applicable Liw, in which event such amounts <hall bear interest at the highest rate permisible under applicable law. Nething oo
tinal in this paragraph 7 <hall require Lender to incur any eapence (r take any acti-n hereunder.

8. Ixspecmon. Lender may muke of cause to be made reasonable entries upon and inspections  f the Propernty, priaidad i
that Lender shall give Borrower notice prior to any such inspecticn specifyving reasonable cauce therelor related to Lender's intorest 1
. C R
in the Property. . -
9. Coxpemxamox. The proceeds of any award or claim for damages, direct or consequential, in cunnection with anv con- ' !r- i
deminstion ce cther taking of the Property, or purt thereof, or for (onvevance in liew of condemnation, are hereby assigned and <hall , ‘ ~
i
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be paid 1o Lender.

In the event of a tcual uking of the Property, the proceeds shall be applicd to the sums secured by this Moartgage, with the D e
excess, if any, paid to Borrower. In the event of a parrial taking of the Property, unless Borrower and Lender ctherwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that prop rtion (e Y%
which the amount of the sums secured by this Montgage immediately pricr to the date of tiking bears to the fair market value of the

Preperty immedistely prior to the date of taking, with the balance f the proceeds peid to Borrower.
I the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a chim for damages, Borrower fails to respund to Lender within 30 dars after the date such notice is mailed, Lendir

is authcrized o collect and apply the procveds, at Lender’s option, cither to restoration of repair of the Property or to the sums .
secured by this Mortgage, ‘ v
Unless Lender and Borrower atherwise agree in writing. any such application of proceeds to principal shall not extend e : .

postpone the due date of the menthly installments referred to in patagraphs 1 and 2 hereof or change the :mount of cuch installments.

10. Borrowrr Nor Retrasen. Exatension of the time for payment or modification of amortization of the wums secured by
this Mortgage granted by Lender to any successr in interest of Borrower shall not cperate to release, in any manner, the liability of ; '
the criginal Borrower and Borrower’s successors in interest.  Lender <hall not be required to commenze proceedings against such suc
cessor or refuse to eatend time for payment or cthernize medify amortization of the sums secured by this Mertgage by reacon of any ;
demand made by the original Borrower and Borrower's successcrs in interest. i

1l. Fomeeamavce By Lesver Nor & Wanver. Any fortearance by Lender in exercising any right or remedy hereunder, !
or otherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens o1 charges by Lender thall not be 2 waiver of Lender's right to accelerite
the maturity of the indebtedness secured by this Mortgage.

12. Resepirs Custuranive. Al romedies provided in this Mortgage are distinet and cumulitive to any other right or remedy !
under this Mortgage or afforded by Liw or equity, and may te exercised concurzently, independently or successively. :

13. Successors axp Assicxs Bousp; Joixt anp Severar Liasiary; Carrions. The covenants and agreements herein con-
tsined shall bind, and the rights hereunder shall inure to, the respective successors amd assigns of Lender and Barrower, subiect to :
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and heald- i
ings of the paragraphs of this Mornigage are for ccnvenience «<nly and are net to be used to interpret or define the provisinns herect. :

14. Nomce. FExcept for any nctice required under applicable law to be given: in another manner, (a) any notice to Borroaver
perovided for in this Mortgage shall be given by mailing such notice by certified mail addresied to Borrower at the Property address or at ,
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 1o Lender shall be given :
by certified mail, return receipt requested, 1o Lender's address stated herein or to such other address as Lender may designate by
notice 1o Borrower as provided herein. Any notice prosided for in this Martgage shall be decmed to have been given to Borrower
o1 Lender when given in the manner designated herein.

15. Uxsrtroryt Mortosce; Goversing Law; Sevirasiary. This form of mortgage combines uniform covenants for national :
use and non-uniform covenants with Iimited variations by jurisdiction ta constitute a uniform security instrument covering real x
propenty. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any :
provision oi clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions f this ;
Mortgage or the Note which can be given ¢ffect without the cenflicting provision, and to this end the provisions of the Mortgage
and the Note are declired to be severable.

16. Borrower’s Corv. Borrower shall be furnished a cnfurmed copy of the Note and of this Mortgage at the time cof
exccution or after recordation hereof.

17. TrANsFer oF THE Prorrrry; Assumprion. If all or any part of the Property or an interest thetein is sold cr transferred
by Borrower without Lender’s prior written consent, eacluding {a} the creation of a lien or encumbrance subordinate to this
Moztgage, (b) the creation of a purchase money security interest for househedd appliances, (¢) a transfer by devise, descent or by
vperation of law upon the death of a joint tenant ¢r (d) the grant of any leasehold interest of three years or less not containing
an opticn to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to accelerate if, pricr to the wle or transfer, Lender and the persen to whem the
Property is to be s0M or transferred reach agrecment in writing that the credit of such person is satisfactory to Lender and that the
interest payable on the sums secured by this Moagage shall te at such rate as Lender shall request. If Lender has waived the
«ptien o accelerate provided in this paragraph 17, and if Borewer's successor in interest has executed a written assumption agree-
ment accepted in writing Ly Lender, Lender shall release Burnower from all obligations under this Mortgage and the Note.

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
yraph 14 herecf. Such notice shall provide a peried of not less than 30 days from the date the notice is mailed within which
Borrcawer may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perind, Lender may,
without further notice or demand on Borrower, inveke any remedies permitted by paragraph 18 here {.

e

Nox-Usizorm Covesanys. Berrower and Lender further covenant and agree as fellows:

18, Accrremamion; Remepirs. Fxcept as provided in paragraph 17 Lereof, upon Bovrower's Freach of any covemant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Meorigage, Lender price to
acceleration shall mail notice to Bosrcwer as provided in raragraph 13 hereof specifying: (1) the Freach; (2) the action required to
cure such breach; (3} a date, not less than 30 days from the date the snotice is mailed to Borrower, by which such brecch must Le
ctired; and (1) that failure to cure such breach on cr before the dite specified in the notice may result in acceleration of the sums se-
cured by this Mestgage, foroclosure by julicial procecding and silc of the Property. The notice shall further inform Borrouer of the
right 3 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any cther
defense of Borrower to acceleration and foreclosure. If the Ereach is net cured om or Fefore the date specified in the notice, Lender : ;l
at Lender’s option may declire all of the sums secured Fy this Mortgage to ke immediately due and payable without further derrand g
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and may foreclose this Mortgage by julicial preceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, ineluding. but not limited ta, reasonable attorner’s feee, and costs of documentary evidence, abstrocts and title reports, all of whicl:
shall Fe adliticval sums secured by this Mortzage.

19. Borrower’s Ricut 10 Remnstare. Notwith-tanding Lended’s acceleration of the sums secured by this Mortgage, Bor-

roner shall have the rizht to hase any procecdings Yegun by Tender to enfeorce this Meartgage discentinued at any time pricr to
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