i aceordance with Borrower's and ender’s written agreement or applicable Taw. Borroawer shall pay the amount of 2!l merteaze in-
‘erance premiums in the manner provided under paragraph 2 heredf.

Any amounts disbursed by Lender pussuant to this prrastiph 7 with interest thereen, shall become additional indebtudness
f Berrower secured by this Mortgage.  Unless Borrower and Lender agree to other terms of payment, «uch amounts shill Be pavable
cpent nutie from Lender to Bartower requesting payment thereof, and <hall bear interest from the date of di-bursement at the rate
piyable from time to time on outtanding principal under the Note unlcss payment of interest at such rate would be contrary to
applicable hw, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing c¢en-
tined in this paragraph 7 «hall require Lender to incur any expense or take any action hereunder.
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8. Insrrcmion. Lender may make o cause to be made reasomable entrics upon and inspections of the Property, provided
thit Lender shall give Borrower notice prior to any such inspection gqecifying reascnable cause therefor relited to Lender’s interest : -
in the Property. . ﬁ

9. Conxpesxnamion. The proceeds of any award of claim for dimages, direct or consequential, in connection with any con- E,’.‘ .
demnation or other taking of the Property, of part thereof, or for conveyance in licn of condemnation, are hereby ass: ¢ and shall - -
be paid to Lender. . { - ’

In the event of a tota) taking of the Property, the procecds shall be appliad to the sums secured by this Morteage, with the LIS
excess, if any, paid to Borrower. In the event of a partial taking «f the Property, unless Borower and Lender otherwise agrce in . i
writing. there .shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that prop rtion : - ol
which the amount of the sums secured by this Mortgage immediately prior eo the date of taking bears to the fair market value of the _
Preperty immediately prior to the date of tiking, with the halance of the proceeds paid to Borrower. _ B R

If the Property is abandoned by Bormrower, or if, aflter notice by Lender to Borrower that the condemnor cffers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 duys after the date such notice is miled, Lender

is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to the sums : o
weured by this Mortgage, . 3
Unless Lender and  Borrower otherwise agree in writing. 2ny such application of procceds to principal <hall not eatend or .

postpone the due date of the monthly installients referred to in parazraphs 1 and 2 hereof or change the amount of such installments.

10. Borrower NorT Retrasep. Estension of the time for payment or modification of amortization of the suiis secured by !
this Mortgage grented by Lender to any successer in interest of Bomower shall not operate to release, in any manner, the liability of t H
the original Borrower 2nd Borrower's successers in interest. Lender shall not be required to commence proceedings against such suc- !
cessor o refuse to extend time for payment «r othenwise modify amortintion of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

1. Forsearance By Lesver Not 4 Warven. Any fortearance by Lender in exercising any right or remedy hereunder,
ot stherwise aforded by applicable law, shall not be a waiver of or precude the exercise of any such right or remedy. The procure- ]
ment of inurance or the payment of taxes or other liens or chargss ty Lender <hall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Mortgage.
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12. Resepies Cunsutanve. All remédies provided in ihis Mortgage are distinet and cumulative to any other right or remedy
under this Mortgege or afforded by Liw or equity, and may be exercised concurrently, independently or successively.

I3. Successors axp Assions Boust; Joixy anp Severar Lizircy; Caprioxs. The covenants and agreements herein con-
tined shall bind, and the rights hereunder hall inure to, the respective successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereef. All covenants and agreements of Borrower shall be joint and severa). The captions and head-
igs ©of the paragraphs of this Mengage are for convenience enly and are not to be uced to interpret or define the provisions hereof.

14. Nomice. Except for any notice required under applicable law to be given in another manner, {a) any notie to Borrower !
provided for in this Mortgage shall be given by mailing such notice Uy certified mai) addresced to Borrower at the Property address or at
sich other address as Borrower may designate by notice to Lender as provided hercin, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s addrcss stated herein or to such other addeess as Lender may designate by
potice o Borrower as provided herein.  Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
«r Lender when given in the manner designited herein.

15. Usirorss MorTeace; Govensixe Iaw; SeveErapitiry. This form of monigage combines uniform covenants for national
us and non-uniform covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision «f clause of this Mortgage or the Note conflicts with applicable law, such conBlict shall not affect cther provisions of this
Mertgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable. ‘ ‘

16. _Bonﬁo{vcn's Cory. Barrower shall be furnished a conformed copy of the Note and of this Mottgage at the time of
execution of after recordation hereof.

17. Transser oF THE Prorerty; Assumprion. I all or any part of the Property or an interest therein is sold or transferred
bty Borrower without Lender’s price written consent, excluding (2) the creation of a lien or encumbrance subordinate to this !
Matgage, (b) the creation of a purchase money security interest for household appliances, (¢) a transfer by devise, descent or by i
«peration of law upon the death of a joint tenant or (d) the grant of any leasehold interest of thrce years or less not contining
an option ty purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immeditely due and
payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory 10 Lender and that the
interest payable on the sumis secured by this Monigage shall be at such rate as Lender shall request. If Lender his waived the
tption o accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all ebligations under this Mortgage and the Note.

If Lender exercises such option 1o aceelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof.  Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which H "
Borrovwer may pay the sums dechired due. If Borrower fails to pay such sums prior to the expitation of such period, Lender may,
without further notice or demand «n Borrower, invoke any remedics permitted by paragraph 18 heccdd,
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Nox-UxiForst Covexants. Borrower and Lender further covenant and agree as follows:

18. AcceLenarionN; Ressepies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agree-
meni of Borrower in this Mortgage, including the covenants to ray when due any sums secwred by this Mortgage, Lender privr o
acceferation shall mail notice to Burrower as provided in paragraph 14 hereof specifying: (1} the Brecch; (2) the action required 10
cure sauch breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such breach wius be
cred; and (4) that failure to cure such breach en or before the date specified in the notice may result in acceleration of the sums se-
awed by tkis Mongage, forcdssure by judicial prececding and sile of the Property. The notice shall further inform Borower of the
right to reinstate after acceleration and the right to assert in the forechsure proceeding the nonexistence of a default or any cther
defense of Bortower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the netice, Lender
ot Lennder's option may declare all of the sums secured by this Mortgage to be immediately due and rayable without further demand
ad mray foreclose this Morigage by judicial yroceeding. Lender shall be entitled to collect in such proceeding all expenses of fore- l
deswre, incuding, but not limited to, reasonable attorntey’s fees, and costs of documentary evidence, abstracts and title reports, all af uhich
shall be allitional sums secrired By this Mertgage.
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19. Borrowker's Ricnr 10 Remvstare. Notwithstanding Lender's acceleration of the swms secured by this Mutgage, Bor-
- rwer shall have the right to have any proceedings begun by Tender to enforce this Mertgage discontinued at any time prior to
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