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FIDELITY FEDERAL S,!}L‘Q,NGS AND LOAN ASSOCIATION
¢ KIRENEAE6SuF1IT CAROLINA

c smobpiricSadi RBRUNirTION AGREEMENT

C SNNIE S.TANKERSLEY
« STATE OF SOUTH CAROLINA b RH.C Loan Account No.
; COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
_September 25, 1975 ...cuteq 1y .2ONALd E.

; CIATIOS', is the owner and holder of a promissory note dated -

m Franklin and Susan_R. Franklin — ——_._in the original sum of s_l_z_Q’_QQ_Q,_D_O_’ bearing t ‘
interest at the rate of ——-LQ_ﬁ-J‘E and secured by a first mortgage on the premises beirg known as Lot 1 =~ Buttercup f Ot
Way and ShOCkley Street, Sedgefield -B}'ace__ , which is recorded in the RMC office for .
Greenville County in Mortgage Book A_llS,.Q_.—____, page —mﬁlﬁii‘u_—, title to which property is row being tranzferred

to the underzsigned OBLIGOR(S), who kas (have) agreed to assume salt™Tmorigage loan and to pay thke balance due thereon; and . B
WHEERFAS the ASSOCIATION has agrced to said transfer of ownership of the mortgaged premises to t{b OBLIGOR and his - "
assumption of the mortgage loan, provided the interest rate on the halance dueés b G g 1004 frdom % to a present
ecrease

rate of 9 1/2 t¢, and can be escalated as hereinafter stated.
M NOW, THEREFORE, this agreement made and entered into this 18E__ day of _September _ 1077 | by and between
Ulthie ASSOCIATION. as mortgageee, ard - Maurice Singer and Sondra Singex. as assuming OBLIGQORS.
A K KKK XKD KA
> WITNESSETH:

P

In consideration of the premizes and the further sum of sl.bé paid by the ASSOCIATION to the OBLIGOR, receipt of swhich ié
Lereby ackrowledged, the urderzigred parties agree as follows: 11 2 _62 decre sing
(1) Trat the loan balarce at the time of this assumption is $_A8-s16j;—! ——; that the ASSOCIATION is presently AKHKH
Xyt he interest rate on the talance to -_9 1 -ZH—-—',‘?. That the OBLIGOR agrces to repay said oblization in monthly installments
of & 1 3 059. 98 — . each with payments to be applied first to interest and then to remaining principal balarce due from month to

month with the first monthly pavment being due Aieptember 1 3 197 7 ,lﬁ(xx .
(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be ircreased to the maximum rate per annum permitted to be charged hy the then ap E'i&ble_ Scuth Carolina
)

iaw, Provided, however, that in no event shall the maximum rate of interest c—xcecgnin—g _9__1-_!_3. _
the balarce due. The ASSOCIATION shall send written notice of any increase in intercst rates to the last known address of the
OBLIGOR(S) and such ircreaze shall become effective thirty (30) days after written notice is mailed. It iz further agreed that the
monthly installment paynients may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate ‘ ‘

(3) Should any installment payment become due for a period in excess of (15) fiftcen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five per centum (55%) of any such past due installment payment.

(1) Privilege is reserved by the obliger to make additional vayments on the principal balance assumed providing that such pay-
ments, including obligatory prineipal payments do not in any twelve (12) month period beginning on the anniversary of the azsumption
exceed twenty per centum (20°% ) of the original principal balance assumecd. Further priviiege is reserved to pay in excess of twent
per centum (207%) of the original principal balarce assumed upon payment to the ASSOCIATION of a premium equal to six (6{
months interest on such eXxcers amount computed at the then prevailing rate of intercst according to the terms of this agreement
between the undersigned parties. Provided, however,- the entire balance may be paidin full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated. |

(5) That all terms and conditions as sct out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement.
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

telrs, successors and assigns. ‘ )
S R ITRESS WIHENRFOF the parties hereto kave set their hards and scals this 186 day of .Septembexr 49 77
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CONSENT AND AGREEMENT OF TRANSFERRIXG' OBLIGOR(S)
consideration of One dollar ($1.00), the receipt of whick is hereby acknowledged, 1

iop outlined above, and in further
i W, epdighed(s) ag-transferring OBLI-
GOR{S) do hereby consent to the terms of this Modificaticn and Assumption Agfeefe /é:iun reby,
'y,

In the presence’of: ] ’ . ‘ (SEAL
"/} P“i/‘/‘?{ . @ ’\%/A/‘/ ) Donald E. Franklin ‘
2 g - L—'f';r‘ .,':,;.-_‘._'h__'__g-'__E =T — /) /? (SEAL)

__&\;:\_t,,g . Dﬂ/lv:\&iﬁ S _ :»é//f—_uﬂﬁ..h4ﬁ-,‘*"”~:£ Y (SEAL)

In consideration of Fidelity Federal Savings and Loan Association’s conzent the assump

Susan R, Franklin
U (SEAL) 3
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA
) PROBATE
COUNTY OF GREENVILLE ) o
Al’ersc‘»‘nally appcAared b&foxi;: me the urz‘ieriigned whtl)-l ma(ifz 0331 thaé. ésj}he sa“-hﬁﬂﬂ%lgx MEA%‘,[ A & FEJ
OAN R?C %I y_lts % thorized o cer, Dona . McAlister : N
: — - = s - ,—-Dongld
s!;'Jin, sealtg‘? é?i‘\%e? e 3981:%—1%;: Préementis r},% _t'h];-\‘t (s)he with the other suhscribing witness witnessed the execution thereof. I E;
SWORN to before me this _ s o'
_].S_L_._ day of p)tﬁl,‘ahﬁx . ]QJ_Z_ . // R o,
4 i ¥ \\Q . \_/ ™
NV mLLu 4L (SEAL) j/ \\ AL A B ﬂ’

, Notau{?a}jﬂie for South Carolina g
: My commission expires: fi -2 1-856

(CONTINUED ON NEXT PAGE)




