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GONHIE S.TANRERSLEY

g M.
FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
c GREENVILLE, SOUTH CAROLINA
N MODIFICATION & ASSUMPTION AGREEMENT ]
E£STATE OF SOUTH CAROLINA Loan Account No.
, COUNTY OF GREENVILLE
o

m _ WHFEREASS Fidelity Federal Savings and Lean Association of Greenville, South Carglina, hereinafter referred to as the ASSO-
CIATION, is th e owney ard holder of a ;gomissory note dated December 29 2 , executed by Donald E.
Franklinm and Susan Reed Franklin in the original sum of $32.2 »000.00 . ring

interest at the rate of — —B—LLL% and secured by a first mortgage on_the premises being known as Lot tOgether With
right of way on Edwards Rd., being known as Cliffwood Terx . APLS s ued in the RMC office for

Greenville County in Mortgage Book -,!'..2.—6—-2.--#_—-—._, page _2=2=7=,f_%, title to which property is now bLeing transferred
to the undersigrnied OBLIGOR(S), who has (have) agreed to assume caid morigage loan and to pay the balance due thereon; and

WHEREASS the ASSOCIATION has agreed to said transfer of o=nership of the morigaged prem'ﬁes]{:7é}1e OBLIGOR and his

Fassumption of the mortgage loan, provided the interest rate on the balance due is increased from ¢t to a present

{hte of ¢t and can be escalated as hereinafter stated.
~ NOW, THIC REFORE, this agreement made ard entered into this l-&;— day of _S_em;gmbgr_, 19—11—. by and between

bfhe ASSOCIAT ION, as mortgagee, and MargarEt L. Steurer
as assuming OIBLIGOR,

WITNESSETH:

In corsiderzation of the premises and the further sum of $1.00 paid bjr the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ackrowl edged, the undersigned parties agree as follows: 307 . 086.93 '
(1) That thie loan balance at the time of this assumption is § b s : that the ASSOCIATION is prezently increas-

ing the inferest rate on tke balance to —9 1 4— % That the OBLIGOR agrces to repay said obligaticn in monthly installments

of 52_,1_6_6.1_8_3__ each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly pavment being due September_.l , 10 77 .
{2) THE LINDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION te increased to the maximum rate per annum permitted to be charged by the then appiicatle South Carolina

law. Provided, hhowever, that in no event shall the maximum rate of interest excee:pine & Ol“le/llth ?]/4) C¢ per annum on
the balance duc. The ASSOCIATION shall send written notice of any increase in interest rates to the last krown address of the
ODBLICOR(S) aand such ircrease shall become effective thirty (30) days after written rotice is mailed. It is further agreed that the
monthly installiment payments may be adjusted in propoition to increnlents in interest rates to allow the obligation to be retired
in full in substeantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment payment become due for a peried in excess of (15) fifteen days, the ASSOCIATION may eollat a
“LATE CHARCIE” not to exceerd an amount -equal to five per centum (5% ) of any such past due instaliment payment.

(4) Privilegre is reserved by the obligor to make additional pa¥yments on the prircipal balance assumed providing that such pay-
ments, incudingr obligatory principal payvments do rot in any tweive (12) maonth period beginning on the anniversary of the assumption
exceed twenty prer centurmn (20¢¢) of the origiral prineipal balance aszsumcd., Further privilege is reserved to pay in excess of twenty
per centum {20 9%) of tke original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months irterest on such excess amount compited at the then prevailing rate of interest according to the terms of this agreement
betweeon the unclcrsigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
Vhirtyv €20) day mnotice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

hi (\5) That a1 terms and conditions as set out in the note and mortzage shall continue in full force, except as modified expressly by
this Agreement. ‘ 3
< (6) That this Agreement shall bind jointly ard severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successers and assigns. . ) )
TS AN e 1 the parties hereto bave st their hands and seals this - 18E _ gay of _Septenber 1927 .

In th 33 of:

n e pre m?) 0. %)‘)\ Qo FIDELITY, FEDERAL AVINGS & LOAN ASSOCIATION

Wq_%&&L)-_ ( /-L'\‘AE:'_L(# — B\':-—- ‘hl\a*-/ ) ) )4/1 "/,/Ll',‘(cz?.ii (SP:AI:)
AT Y /// L Donald R, McAlister

R4 1 ¢ 7 TN LR £ /242 GOSN (SEAL)

—);/}:)é’l. @uz:_ijé‘“miu(SEAL) E
M? garet L, Steurer SEAL :

o { Assuming OBLIGOR(S)

CONSENT AND AGREISMENT OF TRANSFERRING OBLIGOR(S)

In consider ation of Fidelity Federal Savings and L.oan Association’s congent to the assumption oytfinyd above, and In further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, 1 (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consert to the terms of this Modification and Assumption Agrifypeptpend agree&o ﬂ%!‘ by.

(SEAL)
\

In the presence of:

Maurice Singer

- SEAL)

—Sondra Singer “—(SEAL)

S {SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTIH CAROLINA )

COUNTY OF GREENVILLE ) PROBATE | , :]
Personally appeared before me the undersigned who made oath that (s)he saWAMELITUEDERAL;SAVINGS—&_LOAN I Ni
ASSN. by fts duly authorized officer Donald R. McAlister & Margaret L. Steurer gi
sign, seal and d eliver the foregoing Agreement(s) arnd that (s)he with the other subseribing witness witnessed the execution thereof. w,
J SWORN to bef ore me this s _‘ i
].St da (If) agptember , 19 77 : ( ) e // - ~ . ) _:"'
u;oy \l . )’Lhun 14 (SEAL) o - / \,;;,/ o -

‘ Nqiaﬁ y Public £or South Carolina ) soeTh s
I My dommission expires: «f _ ) | . Y6
L_ (CONTKVED ON NEXT PAGE) —J
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