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3 MODIFICATION & ASSUMPTION AGREEMENT
' g [ o0
1 STATE OF SOUTH CAROLINA Loan Accoant No— b
TCOUNTY OF GREENVILLE Ot
WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO0- Q-
CIATION, Is the owner and holer of a promnissory note dated Maxch 311 19?5 , executed by ._Kal-]—-—K-l-—-—
Andersen and Virginia M. Andersen in the original sum of §2.2.3200.00  4epring s
fnterest at the rate of 9 <% and secured by a first mortgage on the premises being known as Lot 176
Poinsettia Subdivision, Sec. 1V, Simpsonville, SC  .yinis recorded in the RUC office for
f‘?orfﬁzvﬂﬁe?frg% 13851??(? ﬁ%g)??}%o _}—1_8}-%'1;2% agreed to a'#s';:arﬁg saimage 'lot;:lleantg ?;h;c:; ':inggznicse l:i?:: tbf;;:go::a;:]séerred

WHEREAS the ASSOCIATION has sgreed to said transfer of owrnership of the mortpaged premises 9 the OBLIGOR and his
(g,!sumption of the mortgzage loan, vrovided the interest rate on the balance due iamﬁé‘éoal % to a present
; 1

;;ute of 8- ¢, ard can te escalated as hereirafter stated.
N ; | ; is _12th Sept, 17
NOW, THEREFORE, this agreement made and entered into this il day of — . 19 , by and between

the ASSOCIATION, as mortgagee, snd —Samuel R._ Hubbaxd, Jr. & Jeanette M. Hubbard
as assuming OBLIGOR,

WITNES SETH:

In consideration of the premises and the further sum of $1.00 paid by tke ASSOCIATION to the OBLIGOR, receipt of which is

bereby acknowledged, the undersigned parties agree as follows: - ‘ . S
hé loan balance at the time of this assumption is S-SJ- 93 15--0‘4"—. that the ASSOCIATION is presently SoiNis-

q%c%’eé‘é“iﬁ

he intercst male on the balance o _OT 2/ & <t That tha OBT.IGOR agrees to repay said cbligation in monthly installments
S 346,91 each with payments to be applied first to interest and then to remaining principal balance due from month to
October 1 1017
L , 19

(2} Should any installment payment tecome due for a period in excé-ss of (15) fifteen days, the ASSOCIATION may collect a
sLATE CHARGE" not to exceed an amount equal to five per centum (57%) of any such past due installment payment.
3) That all terms and conditions as set out in the note and mortgage shall continue in full force, except 2= modified expressly by

this Agreement. ‘
(4) That this Agreement shall bind jointly and reverally the successors and assigns of the ASSOCIATION and OBLIGOR, hia

beirs, successors and assigms.
WITNESS WHE REOF the parties hereto have set their hands ard seals thi}-.——————z th day of Sept, . 19—7—7—.

* Balance to be reduced to $44,000.00 immediately upon assumption of this loan.

In the presence of: . ‘ - .
KL Vil 7L A RE {0 SO BY:. b ‘ , ~ o (SEAL)

# month with the first monthly payment beirg due -

' o . ~ ‘ -
_7‘1 &éz_{_ézg_/éﬁu’?b{_ . M LR N 'V“\"’ . (SEAL)
Sgmuel B g}‘fb %
Jeanette M. %ubbard (SEAL)
R (SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Flidelity Federal Savings and Ioan Assoviation’s consent to the assumption outlined above, and in further
consideration of One dollar (§1.00), the receipt.of which is hereby acknowledged, 1 (we), the érsigned(a) as transferring OBLI.
GOR(S) do hereby consent to the terms of this Modification arnd Assumption gfye it ard 2 tee‘}yre bound thereby.

- Y A SN 7 N ’—f—t—x-v—-{%-x__._/

In the presence :/ . LAy Sty i (SEAL)
. . 5 r1 K. Andersen
Leoveni o .Vi%zzcl{u_w_-_fézaﬁ/&mjz_(snAL)

zIALL.L“_ i
.%’MA&/_/MQ{Z&'?*/P/_- e s ,u,j‘iii,g:_fjdersen (SEAL)

(SEAL)

AY

Transferring QBLIGO RR(S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) FROBATE

Personally appeared before me the ur.dersigned who male cath that (s)he saw—&ﬂ!L.KuADﬂ@lﬁﬂ_ﬂ,_YiIginiﬂ
M. Andersen, Samuel R. Hubbard, Jr. and Jeanette M, Hubbard & E. p, Riley, Jr.

gig_n."_seﬂ and deliver tha foregoing Agreement(s) and tha_t—a)he with the other subscribing witness witnessed the execution thereof.
SWORN to bifore me thia
R e ie

N dayot - 9GP Cs, o 1977 | -
i d CALaesrenie somn _/,é!%z/_m/ e
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