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TOCGETHER with all and singular the rights, tmembers, hereditaments. and appurtenanoes to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating, air conditionivg, pIneling and electrical Finturnes, \'-s'J{l
to wall carpeting, fences and gates. and any other equipment or fiaxtures now or hereafter attahed. cotnected or fitted in any manner,
it being the intention of the pastics hereto that all such fiztures and equipmient, other than houschaold fumitore. be comsidered a part of

I— the realty. .
TO HAVE AND TO HOLD all and singular the siid premises unto the Mortgagee, its sucvessors anel assigns forever. : ] .

“Fhe Mortgayor represents and warrants that snid Mortgagor is seised of the above desciibed premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encimbirarces: that the Mortgtagor is hwfully anpowered to cou-

vey or encumber the same; and that the Mottgagor will forever defend the said premises unto the Mortgagee, its successors and assigns, H N
from and against the Mortgagor and every person whomsoever Liwfully caimiig or to daim the «une or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: I mr

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the Ot
times and in the manner therein provided. :

. 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the f'd-
Mortgagee, for the payment of tates, or public assessmients, hazard insurance premiuns, repairs or other such purposes pursuant to the . ]
provisions of this mortgage, and also for any loins or advances that may hercafter be made by the Moertgagee to the Mortwagor under :

the authority of Sec. 43.55, 1962 Code of laws of South Carolina, as arended, or.similar statutes; and ali sums so advanced shall bear ‘ e
interest at the sane rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the :

demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the improvenents on the mortgagedt premises, whether now existing o heteafter to be erected, insured

axainst Yoss by fire, windstorm and other hazards in a sum not less than the balince due hereunder at any time and in a company of .
companies acceplable to the Morigagee, and Mortagor does hereby assign the policy or polides of insurance to the Mortuagee ard
agrees that all such poticies shall be held by the Mortgagee should it so require and shall indude loss pavable clauws in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Motagee by registered nak: and should the
Mortgrayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee miy cause
such itproreincets to be insured in the name of the Mortgagor and scimburse itself for the cost of sch insurance, with interest as
hereinabove provided. ’ ’ )

4. That the Mortgagor will keep all improsements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charpe the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuarce and mintenance of insurance upon the life of any person o'bll:gatcd {
under the indebteduess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if :
premiums are not otherwise paid, the Mottgagee miay pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Morlgagor agrees to pay all taes and other public asscssments levied against the mortgaged premises on or before the
Jue dates thereof and to exhilit the receipts thefor at the offices of the Mortgazee immedistely npon payment, and should the Mort-
gagor [ail to pay such taves amd assessments when the same shall fall due, the Mortuagee may, at its option. pay the same and chiarge

the amounts so paid to the mortgage debt and collect the same under this mortgace. with interest as atwve provided.

7. That il this mortgage secures a “constniction lown”, the Mortgagor agrees that the principal amount of the indebtedness hereb_)'
secnred shall be dishursed to the Mortygagor in pericxilic payments, as construction progresses, in accordance with the terms ani cpndl-
tivns of a Construction Loan Agreemient which is separately executed but is made a part of this moitgage and incorporated herein by

reference.

8. ‘That the Mortgagor will not further encamber the premises above desaibed, without the prier consent of the Moitgagee, and
dhould the Motteavor so encumber such premises, the Mortgagee may. at its option. declare the judebtedness heteby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That sheuld the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid ia full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortuage indebtaluess, pay the resonable cost as required by the Association for processing the
asstunption. furnish the Association with a copy of the Contract of Sale, Bond fur Title. or Deed of Comvevance, aml have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan halince to the maxi-
mumn rate per annum permitted to be charged at that time by applicald South Caroling law, or a lesser increase ininterest rate as may
be determined by the Association. The Association swill aotify the Mortzagor o1 his purchaser of the new interest rate andd mnonthly pay-
ments. and will mail him a new passhook. Should the Mortgasgor, or his Purchasr, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may decare the indebtadness Lereby secured to be immediitely due and payable and may
institute any pro(cctﬁngs necessary to collect sz indebtedness.

10. That should the Mortgagor fail to mike payinents of principal and interest as due on the promissory note and the same shall be
unpaid for a periocd of Wity {30) davs. or if there should be any falure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this mortgage. the Mortwagee, atits option may write to the NMiortuagor at his Lt known
address giving him thirty {30) days in which to rectify the said defaltand shonld the Mortgagor fal to rectify said default within the : v
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Toan balance for the remaining term of the loan or
for a lesser term to the mavimum rate per antom permitied to be charead at that time by applicable South Carolina law,, or a lesser
increase rate as may be detenminad by the Avociation. The monthly pnments will be afinsted accordingly.

11. That should the Mortgagor fail to make pi anents of prit<ipal and interest as iue on the promissory note and shonld any monthly
installment become past due for a peried in ewess of 15 days, the Martgacee may collact a Tlate charge” not to exceed an amount
equal to five (5% ) per centum of any such past e installiment in onler to wver the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the NMortgagee, its successars and assigns all the rents. issues. and profits accruing from
the mortgaged premises, retaining the right to cellect the same so long as the debt hereby secured is not in arrears of payment. but
should any patt of the principal indebtedness, or interest, taves, or fire insurance premiums, he past due and unpaid. the Mortgagee
m.\;‘ without notice or further proceedings take over the mortgaged premises, if they shall e aceupicd by a temant or tenmants, and
collect said rents and profits and apply the same 2o the indebtedness hereby secured, withont lialnlity to account for anything more
than the rents and profits actuslly collected, less the cost of collection and any tenant is anthorized. upon request by Moitgagee, fo
make all rental payments direct to the Mortgagee. without liability to the Mortwagor. until ratified to the contrary by the Mortgagee,;
and should said premises at the time of such default be occupied by the Mortgazor, the Montgagee nay apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shull be resident or presiding in the county aforesail for the appoint-
ment of a receiver with authority to take possession of said premises ard collect auch rents and profits, applyingg said reats, after par-
inﬁ_lhsdmst of collection, to the mortgage debt without liability t» acount for anything wore than the rents and profits actually
collected.

13. That the Mottgagee, at its option, may requrire the Morlgagor to pay to the Morigagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the piyinents of principal and interest provided in saidl note: a sum
eqnal to the premiums that will next become due and payable on policies of mortgae guaraty insurarce (f applicatle), fire and other
hazard insurance covering the mortgaged propaty. plus taves. and assessments next due on the mortgaged premises (all as estimated by
the Mortaagee) less all sums alkeady paid therefor. divided by the number of months to clapse hefore one month prios to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Mottaagee to pay sai(‘) premiums, tates and

special assessiments. Should these payments exceed the amount of payments actmlly made by the Morteagee for tates, assessments, or :
insnrance premiums, the excess may he credited by the Mortgagee on sulserpuent payments to he made hy the Mortgagor: if, however, j
said sums shall be insufficient to nmake said payments when the same shall become due and payable, the Morteagor shall pay to the f;
Mortgagee any amounts necessary to make up the deficiency. The Mottzacor fuither agrees that at the end of ten years from the date .
hereof, Mortzages may, at its option. apply for renewal of mortgage guaranty or similar irsunance (if applicable) covering the balance E

then remaining due on the mortgage debt. and the Mortgagor mav. at its option, pay the single premium required for the remaining

years of the term or the Mortgagee may pay sach premium and add the same to the mortgage debt. in which event the. Mortgagor shall a0
repay to Mortgagee snch premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments N
over the remaining payment period. L ()
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