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TOGETHER with all and singular the rights, members, hereditunents. and appurtensnees to the saae belonging or in any way
incident or appertaining, including 2l built-in stoves and refriggerators. heating. air conditioning. plunding and dectoicad fixtures wall
to wall carpeting, fences and gates. and auy othor equipment or fivtires now or hercalter attached. conneted or fitted o any naner,
i;_ [;(»imig the intention of the parties hereto that all such fiztures and equipment, other than houschold furnture. be comidered a part of
the realty.

TO HAVE AND TO HOLD 3l and singular the said premises unto the Motgagee. its successors and assigns forever.

The Mottgagor represents and warrants that said Morteagor is seized of the above described promises in fee simple absolute; that
the above described premises are free and dear of all liens or other encuhrances; that the Mortgaver s liwfully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defond the <aid promises unto the Mortgazee, its stccessors and assigus,
from and agsinst the Mortgagor and every person whomsoever lawfully claiming o to claim the sune or any pat thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
tirmes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such prrposes pursnant to the
provisions of this mmortgage, and alo for any loans or advances thit may hereafter be made by the Mortgeeee to the Mortgasor uniler
the authority of Sec. 45-55, 1962 Cole of laws of South Carolina, as amended, or similar statutes; and all surs so advanced shall Lear
interest at the samne rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortyagee, unless otherwise provided in writing.

3. That Mortgzagor will keep the improvements on the mortgaged premises, whether now. existing or hereafter to be eree ted, jnsured
apainst loss by fire, windstorm and other hazards in a sum not less than the balixe due hereunder at any tine and in a company or
conmipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of isurance to the Mortuager and
arrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable duises in favor of the
Mottzagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered taili and should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzages may cause
such improvements to be insured in the nane of the Mortgagor and reimburse itself for the cost of sudh insurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortyaged premises in good repair, and shoull Mortuagor falto Qo
wr. the Motigagee may, ai its option, enter upon said premises and make whatever repairs are necessary ard charise the expenses for such
repairs to the mortgage-debt and collect the same under this ortgane, with interest as hercinabove provided.

5. That the Mortvagee may at any time require the issuance and maintenance of insurance upon the life of any person oMligated
under the irddtedness sequred hereby in a sum sufficient to pay the mortyage delit. with the Moryazee as beneliciary, and if the
I:rcl‘)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morlgage
debt.

6. That Mortggagor aurees to pay all taves and other public assessments levied awainst the morteaged premises on or before the
Jue dites therof and to exhibit the receipts therefor at the offices of the Morteagee inmmediately upon payment, andd should the Mort-
wavor £ail 1o pay such taves and assessments when the same shall Gl dee, the Mortsagee g, at its option. pay the same andd charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteavor agrecs that the principal ameunt of the indebtedness hereby
secured shall be dishuned to the Matgagor in periodic payments, as constinction progresses, in accordance wwith the terms and condi-
lu;us of a Construction Loan Agreement which is separately eaccuted but is made a part of this mortgage and incorporated herein by
reference.

§. That the Motteavor sill not Further encumber the premises alsne described, withont the prior consent of the Mortaagee, and
should the Martizagzor so encmnber such pramises. the Morlgagee may. at its option. deddare the indeltedness hereby secured to be
immediately due and payable and nay institute any proceedings necessary to wollect said imdebtedness.

9. That shonld the Morteagor alienate the mortitiged premises by Contract of Sale. Bond for Tatle, or Deed of Couveyance, and
the within mortgasre indebtedness is not paid in full, the Mortsagor or his Purchaser shall be tequired to ife with the Association an
application for an assumption of the morteage indebtedness, pay the reasonalle cost as required by the Association for processing the
assuraption. firnish the Association with a copy of the Contract of Sale, Bond for Title, or Dead of Comveyancr, aud have the interest
rate on the loan balance evisting at the time of transfer modified by inceasing the interest rate on the saxl loan balance to the maxi-
mum rate per anminn periitted 1o be charged at that time by applicable South Carolina Law, or a desser increase ininterest rate as may
be determined by thie Association. The Association will notify the Mortwacor or bis purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook, Shonld the Mottgagor, or bis Purchesr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. ny declare the indebtedness hereby searred to be immediately due and payable ard may
institute any procecedings necessary to collect said indebtedness.

10. That shoudd the Mortgagor fiil to nake payments of principal amd interet as dne on the promisory note and the samne shall be
unpaid for a period of thisty (30} dave or i there should be any failire to Goply with and abide by any Ty-hws or the charter of
the Morteavee, or any stipulations st ont in this mortage, the Mortwazee, atits option may write to the Morteagor at his Last known
address giving hirn thisty ¢30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said defanlt awithin the
said thity days. the Mortgavee, . at its aption, increase the interest rate on the Joan halince for the remaining teem of the loan or
for a lesser term to the mavimtun rate por annum permitted to be chareed at that time I applicable Sonth: Carelina law, or a fesser
increase rate as may be determined by the Association. The monthly pasiuonts will be adinsted accordingly.

11. That shoulad the Morteagor fal to mabe payiments of principal and interest as dae on the promissory rote il shontd any monthly
installment becorne past due for a peried in excoss of 13 days, the Motteazee iy collect 2 7hte dhanee”™ not to eveeed an amount
equal to five (5% ) per centum of any snuch past due installment in order to cover the extra eypense incident to the handling of such
delinguent payments.

12. That the Mortiagor herchy assistns to the Mortgagee, its sucoessors and asizns. b the rents s and profits accraing from
the mortaged premises. retaining the richt to collect the same so long as the dedit herelsy secured ds mt in aneads of paviment. bt
should any part of the principal indebtedness, or interest, taves, or fire insurece preminms, he past doe and unpaid. the Mortgagee
m.\r withoul motice or further procecdings tike over the morbwaged premises, i they shall be occopinl by a tenant or tenants and
collect said rents and profits and apply the same to the indebtadness herehby seonred, withont lability te account for anything more
than the rents and profits actually collectad, less the cost of collection and any tenant is antherized npon request by Mortsagee. to
inake 2l rental payments direct to the Mortgavee, without ability to the Morteaeor. until notificd to the contrary Ly the Morteagee,
and shonld id premises at the time of such default Le occupied by the Marteazor, the Morteawce may apply to the Jrdsze of the
County Court or to any Judge of the Court of Common Fleas w ho shall Be resident en presiding o the connty: aforesaid for the appoint-
ment of a receiver with anthority to take possession of saild premises and collect wich rents and profits, applying said rents, after l‘-‘*f"
in_lx:l the ‘u)st of collention, to the mortirage debt withant liahility t» acconnt for anything more than the rents and profits  actually
cullected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the fint day of each month until the
note secured bereby is nlly paid, the following sums in addition to the payments of principal and interest provided in said note: 2 sum
equal to the preminms that will newt heceme due and payable on policies of morteare waaranty insurae G applicable), fire and other
hazard insurance covering the mortgaged property. phis tives. and assessments neat due on the mortzand presnises (all as estimnated by
the Mortoagee} tess all sums already paid therefor, divided by the number of nionths to cLipse before one month prior to the date when
such preminms. taxes. and assessments will be due and payable, such suns to be held by Marteagee to pay said preminms, taves and
special assessments. Shanld these poaments excead the amonnt of payments actnlly made by the Morteagee for Laves, assessinerds. or
insurance premiums, the excess may be credited by the Morteagee on subsequent pavments to be inade by the Morteagor: if, however,
saidd sums shall be inafficient to nake said payments when the same shall become due and pavable, the Morteagor shall pay to the
Modgagee any antonnts necessary to make up the deficiency. The Morteavor fusther aurces that at the end of ten yvears from the date
hereof, Mortzacee nmy, at its option. apply for rencwal of mortgage smuranty or similar insurance {if applicable) covering the halance
then remaining due on the morteage debt, and the Marteagor may. at its option, pay the single praminm required for the remaining
vears of the tam. or the Morteagee may pay such preminm and add the sane te the morteaee debtin which event the Morteacor shal
repay to Modgazee sich premium payinent, with interest. at the rate spedified in said pramissory note, in ol monthly installments
over the remaining payment penod.

Page 2

(4328 RV-21 ]

| R———

;
-

- e .,l

St



