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THIS MORTGAGE is made and entered into by Ponnie Shirl ey and Janice V. Shirley

County, South Carolina, whose post office address is

. South Carolina -——-H--Z%QO.

residing in Grmny-i 11le

— Boute 3 Travelers-Pest .
herein called “Borrower,” and:

WHEREAS Bortower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenced by one or more promissory note(s) or assumption agreement(s),
herein called *'note,” which has been executed by Borrower, is payable to the otder of the Government, autherizes acceleration of the
entire indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

_ ] ] o Annual Rate Due Date of Final
Date of Instrument Frincipal Amount of Interest Installment
September 9, 1977 $22,500.00 8% Septarber 9, 2010

And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insore the payment thereof
pursuant to the Consolidated Farm and Rural Development Act, 5t Title V of the Housing Act of 1949,

And it is the purpose and intent of this instrument that, amcog other things, at all times shen the note is held by the Gavernment, ot in
the event the Government should assign this instrument withoul insurance of the note, this instrument shall secure payment of the note, byt
when the note is he!d by an insured holder, this instruzent shall aot secure payment of the note or attach to the debt evidenced thereby,
bot as lo the rote and such debt shall constitule an indennity mortgage to secure the Goverament against loss ender its insurance contract
by reason of any defaslt by Bortoner:

NOY, THEREFORE, in coasideration of the loan{s) and (a) at all times ahen the aote is held by the Go\em:ent or in the eveat the
Govemrrenl should assign this instrument withoul insuranice of the payment of the note, to secure prompt payment of the note and sny
recewals and extensions thereof and any agreetents contained therein, including any provision for the payment of an insvrance or other
charge, (b) at all ties when the note is held by an insured holder, to secure performance of Borrower's agreement kerein to indemnify and
save harmless e Gavernment against loss ucder ifs insurance contract by reason of any default by Borrower, and (<) in any event and
at all times to secure the prompt payment of all advances and erpenditures made by the Govemnzent, with interest, as hereinafter descrided,
and the performance of every tovenant and agreement of Burroaer contained herein or in sny supplementaty agteement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Gavernzeat, with general warranty, the following property situated in the State of

South Carolina, County{ies) of _____ Greeunville. . . e e e e

ALL that certain piece, parcel, or lot of land, situate, lying and being in the Cownty
of Greenville, State of South Carolina and being known and designated as Lot No. 74 of
Sunny Slopes Subd1v1310n Section One, according to a plat prepared of said property
by C. 0. Riddle, Surveyor February 8, 1971, and recorded in the R.M.C. Office for
Greenville Oomty, South Carolina, in Plat Book 4-R, at Page 3, to which said plat
reference is craved for a more camplete description.

‘The within property is the same property conveyed to the mortgagors herein by that
certain deed of the United States of Amrica, dated August 9, 1977 and which said deed
is being filed simltancously with this instrunent in the R.IC.Office for Greenville
County, Socuth Carolina-
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