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2. That, topether with, and in addition to, the monthly payments of principal snd interest puayable under the
terms of the note secured hereby, he will pay to the Mortpagee, on the first duyv of each month until the said note
1s fully paid, the following sums:

Frd An oonount sefficient to provide the holder hereof woath funds to pay the nest sortpapge m<urance promaue, if this mnstru-
mient and the note <sccured Fereby are insured, or a nooathly charpe iin Heo of o miorteape mmsarence premaasy af they are
hi'ld by the Secrotary of Housing and Urhan Deselepmment, as follows:

(1) If and so long as said note of even date and this instrement are insured or are reinsured under the provisions of the

National Housing Adt, an emount sufficient to sccunalate in the hands of the holder one (1Y month prior to its due

date the annual morfpdape insurznce precaum, an ordet to prrovide such holder wath funds to pay such premium to the

Sroretary of Housing and Urban Developmoent parszant teoo the Nateenal Housing Adt, o amended,  andapplicable
Repulatrons thereunder; or

(I H and s Lony as sard note f even date and this iastrament are keld by the Scoretary of Housing and Urban De-

velopnent, @ monthly charge {in livu of 3 mortpage msurance precaurmd wWhich shall be in an amount equal to one-

twelfth (1 12) of cne-half ) por coentum of the aversge outstanding balence due on the note computed without taking
inty aoe unt delinguencies o prepay rents,

LA sumoegual ta the ground rents, if any, next Jdue, plus the premiums that will next becume due and pavable on policies
of fire and ather hazard insurance covering the mortgaged property, plus taxes aad assessments next due on the mortgaged
property {all as estimated by the Mortgapee) less all surms already paid therefor divided by the number of months toelapse
Bofore cne 1y month grior to the date whea such ground reats, premiems, taxes, and asscssments will become delingquent,
such syt be Beld Ly Mortpagee in trust to pay said ground rents, premaums, taxes, and spocial assessments; and

PALL payr ents menticne:d in the two preceding subsections of this paragraph and all payments to be made under the note

secured hoerehy shall be added together and the aeerepate amount thereef shall be paid by the Mortpagor each month in a

sinple payrent to be applied by the Mortpagee to the follswing items in the order set forth:

(IY premi1u— chargees under the contract of insurance with the Socretary of Housing and Urban Develeopment, or monthly
vharee Jin hien of moarteaze mmsurance preniiumd, as the case may be;

(1 taves, ~peaial assessments, fire and other hazard insurance premiums;
HHDY anterest oo the note secured hereby; ond . .
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Any deficiency in the amount of any sudh agypregate monthly payment, shall, unless made good by the Mortgagcor prior to
thi- due date of the next Sucm ‘ment, copstitute an event of default under this mortegage. The Mortgagee may collect a
late chares" not 1o exces cents l}!ﬁ' for cach dollar (81) of cach payment ore than fifteen {(15Y davs in arrears to
cuver the extra expense mmvolved in handling delinguent payrments. | '
z

3. it tne total ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shalt exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, suchexcess. if the
loan is current, at the option of the Mortgagor, shall be cradited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly pa'yme.ms made by the tartgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments. Or insvrance premiums shall be due. If at any iime the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured heteby, full payment of the entire indebtedness represented thereby, the
Ilortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumutated under (b} of paragraph 2 preceding, as a credit apinst the amount of principal then remaining unpaid under the
note seciured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That ke aill payv all taxes, axsessrents. water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Modgagor fails
to make wny pavrents provided for in this section or any other pavments for taxes, assessments, or the Like, the
Mortpagee ray pay the same, and all sums so paid shall besr interest ot the rate set forth inthe note secured hereby
frorm the dite of such advarce end shall be secuted by this mortgage.

5, That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonuble weat and tear excepted.

6. That he will keep the irrpxo:\'er:cnts nuw existing ot hercuafter erected on the mortgaged propesty insured as
mayv be required from time to tire by the Mortgagee aganst loss by fire und other hazards, casualties and contin-
pencies in such smounts and for such peneds as may bte requited by the Mortgagee and will pay promptly, when
due, any premiuTs on such insurance provision for payment of which has not been made hereinbefore. All insus.
ance shall be carned in companies approved by the Mortgagee and the policies and renewals theteof shail be held
by the Mortpagee wnd have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
pagee.  In event of loss Mortpagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not mude promptly by Mortgagor, and each insutsnce company concerned is hereby authorized und directed
to make pavirent for such loss directly to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration ot repait of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged propeity in extinguishment of the indebledness secured
hereby, «ll right, title wund interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or gtantee

7. 'That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, ond should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings und the execution of his trust as receivet, shall apply the tesidue of the
rents. issues. and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, oracquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upan this morgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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