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l ender’s written agreement or applicable law., Borrower shall pay the smonm of G mortpage insurance premarms e the
manner provided under paragraph 2 hereof.

“Any amounts dishursed by [ender pursiant to this paragraph 70 with anterest thereon, shatl hecome additional
indeb-edness of RBorrouer secured by this Mortgage. Unless Borroaer and Tender agree to other terms of pavment. such
amounts shall be payvable upon notice from ender to Borrower requesting pavmient thercof. and shall bear interest from the
date of disbursement at the rate pavable from time to time on owtstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highedt rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require T ender to incur any expense of take
any action hereunder.

8. [Inspection. Tender mayv make or cause to be made reasonable entries tpon and inspections of the Propeny, provided
that Lender shalt give Borrower notice prior to any such inspection specifying reasenable canse therefor related o Fender’s
interest in the Property. ‘

9. Coademnation. The proceeds of any award or claim for damages. direct or consequential, in conpection with any
condemination or other taking of the Property. or part thereof. or for conveyance in lcu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a tolal taking of the Property. the provecds shall be applicd to the sums <ecured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Berrower and 1 ender
otherwise agree in writing. there shall be applicd to the sums <ecnred by this Meitgage <ich proportion of the proceeds
as is equal to that proportion which the amount of the sumis ~ecured by this Mortgage immediately prior to the date of
taking bears to the fair market vatue of the Property immediately prior to the date of taking. with the halance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or séttle a claim for damages. Borrower fails to respond to 1ender within 30 dayvs after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage. - : »

Unless Lender and Borrower otherwise agree in writing, anv sach application of proceeds to principal shatl not extend
or pastpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Nol Released. Fatension of the time for payment or medification of amortization of the sums <ecured
by this Mortgage granted by Lender to any successor in interest of Borrower <hall rot operate to release, in any manner,
the Hability of the original Borrower and Borrower's successors in interest. Tender shall not he required to commence
proceedings against such successor or refuse to extend time for pavment or otherwise moedify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's suceessors in interest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by T ender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall not he a waiver of or prechude the exercise of any such right or remedy.
The procurement of insurance of the pavment of taves or other liens or charges by Lender <hall not be a waiver of Fenider’s
right to accelerate the maturity of the indebtedness «ecured by this Mortgage

12. Remecdies Cumulative., Al remedies provided in this Marteage are distinet and cumuative to any other right or
remedy under this Mortgage or afforded by law or equity. and mad be exercised concurrently. independently or snccessively.

13, Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein
contained shall kind, and the rights hereaader shall inure to. the respective suceessors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphe of thic Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

1$. Notice. Except for any notice required uader applicable faw to be given in ancther manner. {a) any notice to
Borrower provided for in this Moertgage shall be given by matling such notice by certified muail addresed to Borrower at
the Property Address or at such other address as Borroswer may desipnate by notice to Lender as provided herein. and
(M) any notice to Tender shadl be given by certificd mail. return receipt requested, o Tender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been ginen to Borrewer or Tender when given in the manner designated herein.

15. Uniform Morgage: Goyverning aws Severability, Fhis foom of morteage combines uniform covenants for national
vse and nen-uniform covenants with limited varations by porisd dion to constitute a uniform secunity inrunieat covering
real property. This Mogtgage shall be goseroed by the Lew of the jurisdictron in which the Property is located. In the
event that any provision or clanse of this Mortgage or the Nete centlicts with applicable Taw, such contlict shall not affect
other provisions of this Mortgage or the Note which can be ginen effect withowt the conflicting prosision. and to this
end the provisions of the Mortgage and the Noie are Jeclared to he severahle.

16. Borrower’s Copy. Borrower <hall be furnished @ conformed copy of the Note and of this Morlgage at the time
of execution or after revordation hercof.

- 17. Transfer of the Property: Assumption. I all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent. excluding (0 the creation of a lien or ercumbrance subordinute to
this Mortgage, (th the creation of a purchase money securinn interest for household applisnces, (o) o transfer by devise
descent or by operation of Law upen the death of o jort tenant or (dy the grant of anv leaschold interest of three years or Toss
not containing an option to porchase. Lender mav. at Feader's epton. declare all the sums secured by this Mortgape to he
mimediately due and payable. Teader shall have wanved such eprion to aceclerate i prior 1o the sale or transfer. 1 ender
and the persen to whom the Property is 1o be sold o transerred reach agrecment in writing that the credit of ach poraen
is satisfactory to 1 ender and that the interest pavable on the sty secured by this Mortpage shalb be at such rate .o boende
shall request. If Lender has waived the option to accelerate provided in this paragraph 170 and if Borrower’s sucve-er i

interest has execated a written assumption agrecment aceepted in writing by Fender. L ender <hall release Borrower ©om Al

obligations under this Mortgage and the Note. , ‘

If Lender exercises such option to aceelerate. Tender shall mail Borrower notwe of coceleration in accordance with
paragraph 14 hereof. Such notice <hall provide . peried of not fess than 30 days frem the date the netive s matfed wathin
which Borrower may pay the sums dechired die 1 Borrosaer £l to pay snich wimis prior to the eapiratien of «h peried,
Lender may, without fuither notice or demand on Borrower. myobe any remedies pernutted by paragiaph 18 hereef.

NoNAINgFors Covixanis Borrower and Deader turther covenant and agree as follows:

(8. Acceleration: Remedics. Facept as provided in parograph 17 hercof. upon Botrower’s breach of any cosenant
or agreement of Borrower in this Morigage, including the covenants to pay when dite any sums secured by this Maortgoge,
{ender prior to sceeleration shall mail notice to Borrower as provided in paragraph U4 hercof specifying: (1) the breach:
(2) the action required to cure such breach: (3 date, not Less than 30 days Fram the date the notice is mailed to Borrower,
by which such tueach must be cured; and (3) that failure to cuare such breach on or before the date spediticd in the notice
may resultin acederation of the sums secured by this Mordpage, foreclosure by judivial pracecding aaud wale of the PProperty.
‘The potice shall fusther inform Borroser of the vight to reinstate after acecleration aud the right to assert in the foreddosure
procecding the non-evistence of a default or any other defense of Borrower to acoderation and foreclosuee. W the breadh
is not cured on of before the date speditied in the notice, Lender at Lender™s option may dedare all of the sums secused by
this Mortgage to be immediately due and payable without fusther demand and may forcdose this Maorbrage by judicial
proceeding. fender shall be entitted to colledt in such procecding all expenses of foreckosure, inclisding, Fut not limited to,
reasenable attornay’s fees, and costs of docementary ovidence, abntracts wnd title tepoats, all of svbich shall be additional sams
secured by this Morteage, |

19. Bosrower's Right to Reinstate. Netwithatandiog Tendors aociciation of dho son socured by thos Morigagy,
Borrosser shall have the bt o baove any provecdimgs begun by bonder oo onteree thes NMesee oo dcennneed o oany g
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