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2 That, together with, and in additicn to, the moathly payments of priccipal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgapee, on the first duv of cock month until the suid note
1s fully paid, the following sums:

(ot An arount suffretent to provede the holder hereof with funds to pay the meat Tortpaee msurance peemoar. if this instro-
ment and the aste secured hereby are msured, or o menthly charge (i liew of o morte ey e msarence premiamaf theyare ‘
keld by the Secrctary of Housing and Urban Developrment, as folloas:

D !f and 50 long as caid note of even date and this instryment are tnsured or sre remscred ender the provisicns of the
Naticnal Housing Act, a2n amount sufficient 1o accumutate in the hands of the holder rne (1) month peior to its due
Jate the annual nortgape insutance premium, 1 onder to pravide such holder with funds to pav such prermium to the
Sevretary of Housing and Urban Development purzuaat to the Nutienal Housing Act, a5 amended, endapplicable
Repulations thercunder; or

(DY IF and so Loag os said note of vren date and ths iastrament s Beld by the Secrotary of Heusing and Urban De.
velopment, a menthly charge din hien of a mortgage inssrance presivm) which shall be in an emount equal to cne-
twelflth (1 12) of ene-half (1) per centurm of the averaype cutstanding balance due on the note cormputed without taking
inty aceount delinquencies or prepayments,;

A s vquaal to the ground rents. af any. next Jdue, plus the premiuss that will neat becore due and payable on polictes
Af fire and other Bazard insurance covering the mortgaged preperty, pluas taxes and assessments next due on the mortgeped
proerty (all as estirated by the Mortgagee) less all sums already paid therefor divided by the nuxrber of months toelapse
Lefore cae (1) month prior to the date when such greund rents, premiums, taves, and assessments will become delinquent,
such =ums to be held by Martpapee in trust to pay said ground rents, premiums, taxes, and special assessrents; and

e

AL payments mentioned in the two preceding sulsecticns of this paragraph and all payrcents to be made under the note
recured hereby shall be added topether and the aggregate amount thereof shall be paid by the Mortgayor each moenth ina :
singzle pavement 1o he applied Ly the Mortgagee to the fellowing items in the crder set forth;

{8y premius charges under the contract of insurance with the Secretary of Housing and Urban Development, or rmonthly
Charpe On hen of mortgare insurance premium), as the case may beg

(1Y tuxes. special assessrments, fire and ~ther hazard insurance premiums, . .

Y 1nterest on the oote secured hereby; and ! v

VY amartization of the principal of said pote.

Any deficiency in the zmount of any sugkiagyregate monthly pavrnent, shall, upless made geod by the Martgapor prior to :
the due date <of the next such pave }}EJJ stitute an event of default under this merteapge. The Mortgas,ee may collect a : i
“laute charpe not 1o erceed twa oo (&) for each dollar (1) of each payment sore than fifteen (15) days in arrears to
cauvert the extra expense involved ia handiing delinguent payvrents, ’ : 1
3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay- i ok

ments sctually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such‘eiccesé,il'the
loan is current. at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refusded to the Mortgagor. If, however, the monthly payments made by the lortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiurns, when the same shall become due and payable, thenthe
Mortgagor shall pay to the Mortgigee any amount necessary to make up the deficiency, on or before the date when payment of ‘
such taxes, asséssmenl_s. or insnrance premiums shall be due. If at any time the Mortgagor shall tender to the Martgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Llortpagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become cbligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds :
accumulated under (b) of paragraph 2 preceding, as a credit azainst the amount of principal then remaining unpaid under the i
note secured hereby. and shail properly adjust any payments which shail have been made under {a) of paragraph 2. :

§. That he will puy all taxes. assessments. water rotes. und other govemmental or municipal chaiges, fines,
or irpositions, for which provision has not been rade hercinbefore, and in default thercof the Mortgagee may pay
the sume; and thot he witl premptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to rake aay puvrf(‘ﬁts provided for in this scection or any other pavitents for taxes, assessments, of the like. the
Mortguge may payv the same, ond all sums 5o piid shall beur interest at the rute set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgaye.

5. T'hat he will keep the premises in as good order und condition as they are now and will not commit or pet-
it eny waste thereof, reasonable wear and tear excepted.
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fr. “Fhat he will keep the improvements now existing or hercofter erected on the mortgaged propeny insured as
may be reguired from tice to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies  in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore.  All insur-
ance shall be catried in companies approved by the Mortgagee and the policies and renewals thereof shall be held

by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort- !
gagee.  In event of loss Mortgagor will pive immediate notice by mail to the Mortgagee, who may make proof of :
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed {
to make payment for such loss directly to the Mortgagee instead of to the Mortgapor and Mortgagee jointly, and the %
insurance proceeds. or wny part thereof, may be applied by the Mortgagee at its option either to the reduction of , %
the indebtedness hereby secured or to the restoration or repatr of the propetty damuged. In event of foreclosure of ; ¥
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secuted €i

hereby, all right, title and interest of the Mortgagor in snd to any insurance policies then in force shall pass to ,
the purchaser or grantee.

7. “I'hat he heweby assigns all the rents, issucs, and profits of the mortgaged premises from and after any de-

fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortpagee shall ;
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the

rents. issues, and profits, toward the payment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this nortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mbrtgagee and shall be paid forthwith to the Mottgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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