200 1409 pazc45:)

-

e e e e

TOGETHER with all arxd singular the rights, members, hereditaments, and appurtenances to the same belonging or in any waﬁ
incident or appertaining, including all built-in stoves and refrigerators, heating. air comditioning, plunding and electrical fixtures, wa
to wall carpiting, fences and gates. and any other equipment or fintures now or hereafter attachadl connectad o fitted in any manner,

it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of .
the realty. .
TO HAVE AND TO JIOLD all and singular the said premises unto the Mortaagee, its sucvessors and assigns forever. | ..

The Mortgagor represents and warrants that. said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dear ef all liens or other encumbrances; that the Mortgagor is Lfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defer! the <aid premises unto the Motgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lavifully dliwing or to cliim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortszagor will promptly pay the principal and interest on the indebtedness evidenced by siid proniissory mote at the
timies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the - rd.
Mortgagee, for the payment of taves, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the i ’
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortyravor under :
the authority of Scc. $5-53, 1962 Code of laws of South Cardlina, as amended, or similar statutes; and all sums so advanced shall bear |

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties am! shall be pay-able at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mottgaged premises, whether now existing or hereafter to be erected, insured .
against loss by fire, windstorm and other hazards in a sum not less thin the balince due hereunder at any time amd in @ company or E
companies acceptable to the Mortgagee, and Mortgagor does herely assign the policy or policies of insuramce to the Moztuagee and :
agrees that alt such policies shall be held by the Mortgagee should it 50 require and shall indude loss payable (lauses in favor of the s

Mostgagee; andd in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered muil: anel should the
Mortzagor ot any time Fail o kecp said premises insured or f2il to pay the preminms for such insurance, then the Molgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
tiercinabove provided. ;

4. That the Mortgzagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortaazor fail to do :
so. the Mortgagee may. at its option, enter vpon said premises ancd mmake whatever repairs are necessary and charge the expenses for such ;
repairs lo the mortgage Jebt and collect the same under this mortgage, with interest as hereinibove provided.

5. That the Mortgragee may at any time sequire the issuance ard maintenance of insurance upon the life of any person obligated
under the indebteduess secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneticiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pait of the mortgage

debt.

_ 6. That Mortgavor agrees to pay all taves and oiher public assessments levied agaiust the mortgaged premises on or before the
due dates thereof ad to exhibit the receipts therefor at the offices of the Mottvagee immediately npon paymert, and should the Mort-
gagor fal to pay such taves and assessmients when the same shall Bl due, the Mortgagee may, at its gption. pay the saue amd charge
the amonnts so paid to the morteage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a ““construction loan”, the Morteagor agrees that the prindipal amonnt of the indibtedness hereby
sccnred shall be dishuresed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
h(;ns of a Comstruction Losn Agrecinent which s separately executed but is made a pait of this mortgage and incorperated herein by
reference.

5. Flat the Mortgravor will ot further cncamber the premises above dosuribed, without the prior consent of the Mortgagee, and
should the Murtuavor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceslings necewary to colledt said indebtedness.

9. That shonl! the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortyage indebtedness is not paid in full, the Mortzagor or his Parchaser shall be requirad to file with the Association an
application for an assumption of the mortzace indebtedness, pay the reasonible cost as required by the Association for processing the
assuniption Furnish the Aswdiation with a copy of the Contract of Sale, Bond for “Title, or Deed of Conveyance, and have the interest
rate on the ban balance eviding at the time of transfer molfiedd by increasing the interest rate on the said Iosn balance to the maxi-
i rate poe annum permitted to be charged at that time by applicadle South Carolina Low, or a leser increase in interest rate as may
Le determined by the Assodiation. The Assoviation will otify the Moteawor or his purchaser of the new interest rate and monthly pay-
ments. and will 1nal him a neiw pasibook, Should the Morteagor, or his Puritoer fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the irdehtednes herely secured 1o be immediatedy due and payable and may
institute any proceedinggs necessary to collect said indebtedness.

10. “That should the Morteavor fail to make payments of principal and interest as due on the promissory note and the saime shall be
unpaid for a period of thitty (30) days or of there shonld be any fadure to comply with and abide by any by-laws or the charter of
the Mortuagee, or any stipilations set out in this mortgage. the Moteagee. At its option. niay wiite to the Motdgagor at his last known et
address giving him thirty (30) dass in which to rectify the stid defoilt and shontd the Morteagor fail to rectify said defanelt within the )
said thirly days. the Mortgagee, may. at its option, increase the intered rate on the loan balace for the rennining term of the loan or
for a lesser term to the mavimum rate per annum pormitted to be changad at that time by applicable South Carolina law, or a losser i
increase rate as may be ddamined by the Swociation, Fhe monthly payments will be adjnsted accordingdy,

11, Thet Jiond! the Morteacor fait to maibe payinents of principal and interest as adue oncthe promisory note and shonld: any monthly
installment become past due for a period in excess of 15 dis, the Mortgagee may collect a2 Tte chrgze” not 1o exeeed an amount ;
eqnal to five (57%) per cortum of any such past due installment in order o cover the extra apense incident to the handling of such :
delinquent payments.

12. That the Mortgragor hereby assigns to the Morteagee, its successors aml assins all the rents isues. and profits aceruing from :
the morteaged premises. retaining the right to collect the same so Teng as dhe debt herehy secured &8 not v arears of pavment. but
should any part of the principal indebtedues, or interest, taes, of fire insirance premiums, be past due and vopaid, the Mortgagee '
nnr without notice or further procecdings take over the moteaed premises, if they shall Le ocenpiedd by a tenant or tenants. amd :
collect said rents and profits and apply the same to the indebtedtnes herely wenrad, withont Jiabibty to account for anything more :
than the rerts and profits actnally colfectal, Tess the cost of collection and uny tenant is anthorized upon request by Maostdagee, to N i
make all rent) payments direct to the Morteagee. withont Jihility to the Matzazor until notific] to the contrary by the Mortgagee;
and shouM said premises at the time of such defanlt be ocunpimf by the Motteamorn, the Moteavee may apply to the Judue of the
County Court or ta any Judge of the Court of Common Pleas who shadl be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and prefits, applying said rents, after p:\r-
i"ﬁ (he]m.st of colled tion, to the mortgage debt withont Lahility 6 scconnt for amthing nore than the euts and profits actually
collectand.

13. That the Mortgzragee. at its option, may require the Mortgzagor to pay to the Morteayee, on the first day of cach month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest providad in said note: a sum
cqual to the preminms that will neat become due and payable ote palivies of mortgave wiaranty insnrance Cif applicable), fire and other
hazard insurance covering the mortgazed property. phis taxes andd awessnents neat due on the nontgiged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the nunber of months to elapse before one 1onth prior to the date when
such preminms. taves. and aisessments will be due and payalle, such sums to be held by Mordwagee to pay mi-ll preminms, tawes and
special assessments: Should these payments exceed the amount of paments actaally made by the Morteagzee fur taves, assessments. or
insnrance preminms, the excess may be credited by the Mortiagee on subisequert payinents to e made by the Mortgazor: if. however.
said sums shall be insufficicnt to make said paments when the same shall become dne and poable, the Morteagor shall pay to the

| Mortgagee any amotnts necessary to make up the deficiency. The Mortgacor farther agrees that at the cnd of ten years from the date J
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hereof, Morteazee may, at its option. apply for renewal of mortszage graranty or similar insurance (G applicable) covering the halance ]
then remaining due on the morteage debt and the Mortvagor mav. at its option, pay the single pranitnn rgquieed for the remaining :
vears of the term. or the Mortyagee may pay such premium and add the <ame to the morteave debt inwhich event the Mortegagor shall

repay to Mortzagee such premium payiert, with interest. at the rate spedified in s iid promissory note, inequal monthly installments

over the remining payment penod.
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